MINUTES OF MEETING

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
BOARD OF SUPERVISORS MEETING MINUTES
Wednesday, November 4, 2024, at 1:00 p.m.

3805 Shimmering Oaks Dr

Parrish, FL 34202

Board Members in attendance via conference call or in person:

Paul Gressin Chairperson
Lawrence Powell Vice Chairperson
Frank Davis Assistant Secretary
Timothy Abramski Assistant Secretary

Also present via conference call or in person:

Venessa Ripoll PFM Group Consulting LLC

Rick Montejano PFM Group Consulting LLC (via phone)
Kevin Plenzler PFM Group Consulting LLC (via phone)
Michael Dennis PFM Group Consulting LLC (via phone)

Alan Rayl Rayl Engineering

Andy Cohen Persson, Cohen, Mooney, Fernandez & Jackson, P.A.
Ed Bulleit MBS Capital Markets (via phone)
Kendall Bulleit MBS Capital Markets (via phone)

Various Residents

FIRST ORDER OF BUSINESS Organizational Matters

Call to Order and Roll Call
The Board of Supervisors meeting for the Silverleaf Community Development District was called
to order at approximately 1:00 p.m. Ms. Ripoll proceeded with roll call and confirmed quorum.
Those in attendance are outlined above.

Public Comment Period
A resident asked for clarification on instruction from the engineer regarding the clearing of a pipe

entrance.

SECOND ORDER OF BUSINESS Business Matters

Consideration of the Minutes of the
October 16, 2024, Special Board of
Supervisors Meeting

The Board reviewed the minutes.



ON MOTION by Mr. Davis, seconded by Mr. Powell, with all in favor, the Board approved the
Minutes of the October 16, 2024, Board of Supervisors’ Meeting.

Review and Consideration of Persson,
Cohen, Mooney, Fernandez & Jackson,
P.A. Engagement Letter

There was discussion surrounding Mr. Cohen’s experience with special districts.

ON MOTION by Mr. Gressin, seconded by Mr. Davis, with all in favor, the Board approved the
Persson, Cohen, Mooney, Fernandez & Jackson, P.A. Engagement Letter.

Consideration of Resolution 2025-02,
Amending the O&M Budget for FY
2024/2025

Mr. Cohen explained that the District had unexpected expenditures and that the budget for the
upcoming year needed to be amended. He explained that the previous District Counsel had begun
the process to initiate new assessments, but that their recommendation is to amend the existing
budget and assessments. He outlined the process of adopting a proposed revised budget, setting
a public hearing, and adopting the revised budget.

A resident inquired if this matter included litigation against Neal Land. Mr. Cohen explained that
this Resolution does not outline litigation, but that the funds for the litigation are represented in
the budget.

There was discussion surrounding the timing of the public hearing.

ON MOTION by Mr. Powell, seconded by Mr. Davis, with all in favor, the Board approved
Resolution 2025-02, Amending the O&M Budget for FY 2024/2025 and setting a meeting and
public hearing on December 9, 2024, at 3:00 p.m.

Consideration of Resolution 2025-03,
Adopting an Amended Budget for FY
2024

Ms. Ripoll explained that changes in line-item amounts have necessitated an amended budget.
Mr. Cohen noted that this budget had to be adopted within 60 days of the close of the fiscal year.




ON MOTION by Mr. Gressin, seconded by Mr. Abramski, with all in favor, the Board approved
Resolution 2025-03, Adopting an Amended Budget for FY 2024,

Consideration of Refunding Series 2014
Bonds, MBS Capital Markets, LLC

Mr. Dennis noted that the District has a refunding opportunity for Series 2014 A1 and 2014 A2
Bonds as early as May 1, 2025. He stated that coordinated efforts recommend a non-binding,
bank loan RFP process. Mr. Bulleit discussed the process going forward with the refinancing and
considering the best options for the District. He noted that the current interest rates on the bonds
are likely higher than what they would be with a refinance in May 2025.

ON MOTION by Mr. Gressin, seconded by Mr. Davis, with all in favor, the Board authorized
engagement with MBS Capital Markets to Refund Series 2014 Bonds, as well as to authorize
PFM staff to begin an RFP process with private lenders.

Update from Rayl Engineering -
Engineering Report

Mr. Rayl provided updates regarding the maintenance of District areas to accomplish compliance
with SWFMD. He discussed ongoing obligations of the original Engineer of Record, the permitee
on several remaining incomplete projects. These incomplete projects will not be turned over to
the maintenance phase until they are completed as permitted.

Mr. Cohen provided an overview of hurricane clean-up as it pertains to the District. He stated that
the District is not liable for damage from common area trees unless the District had prior
knowledge of an existing issue. He stated that the District will not enter resident owned private
property to remove trees. He noted the restrictions placed on preserve land.

THIRD ORDER OF BUSINESS Other Business
Staff Reports
District Counsel- Mr. Cohen stated that each Board Member must complete four

hours of ethics training by the end of this year. He stated that
noticing the full fiscal year schedule once in the paper is sufficient,
as opposed to monthly notices.

District Engineer- No report.

District Manager- Ms. Ripoll stated that the next meeting will be December 9, 2024,
at 3:00 p.m.









