Silverleaf

Community Development District

3501 Quadrangle Boulevard, Suite 270 | Orlando, FL 32817
Phone: 407-723-5900, Fax: 407-723-5901
www.silverleafcdd.com

The meeting of the Board of Supervisors for the Silverleaf Community Development District will be held
Monday, April 7, 2025, at 1:00 p.m. located at 3805 Shimmering Oaks Drive, Parrish, FL 34219. The
following is the proposed agenda for this meeting.

Call in number: 1-844-621-3956
Passcode: 2538 286 6774
Join online: https://pfmcdd.webex.com/meet/ripollv

BOARD OF SUPERVISORS’ MEETING AGENDA

Organizational Matters
e Call to Order
¢ Roll Call
e Public Comment Period [for any members of the public desiring to speak on any proposition
before the Board]

General Business Matters
Consideration of the Minutes of the March 3, 2025, Board of Supervisors Meeting
Ratification of SouthState Bank Term Sheet
Consideration of Resolution 2025-07, Bond Delegation Award Resolution
Consideration of Resolution 2025-08, Assessment Resolution for Bond Series 2025
a. Supplemental Assessment Methodology (provided under separate cover)
Review and Acceptance of Fiscal Year 2024 Audit Report
Discussion of KILINSKI VAN WYK Legal Bills
Review and Consideration of VGlobalTech Fee Increase
Consideration of Payment Authorization #s 234-235
. Review of District Financial Statements
Other Business
o Staff Reports
o District Counsel
-Discussion of Publix Pond
o District Engineer
o District Manager
-Bloomings Landscape
Proposal
e Audience Comments
e Supervisors Requests

Adjournment
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SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Consideration of the Minutes of the
March 3, 2025, Board of Supervisors
Meeting



MINUTES OF MEETING

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
BOARD OF SUPERVISORS MEETING MINUTES
Monday, March 3, 2025, at 1:00 p.m.

3805 Shimmering Oaks Dr

Parrish, FL 34202

Board Members in attendance via conference call or in person:

Paul Gressin Chairperson
Lawrence Powell Vice Chairperson
Frank Davis Assistant Secretary
Timothy Abramski Assistant Secretary
Jonathan Decker Assistant Secretary

Also present via conference call or in person:

Venessa Ripoll PFM Group Consulting LLC

Gazmin Kerr PFM Group Consulting LLC (via phone)
Rick Montejano PFM Group Consulting LLC (via phone)
Kevin Plenzler PFM Group Consulting LLC (via phone)
Michael Dennis PFM Group Consulting LLC (via phone)
Caleb Wingo Rayl Engineering

Andy Cohen Persson Cohen & Mooney, P.A.

Kendall Bulleit MBS Capital Markets LLC (via phone)
Ed Bulleit MBS Capital Markets LLC (via phone)
George Colbath Pond Professionals

Various Residents

FIRST ORDER OF BUSINESS Organizational Matters

Call to Order and Roll Call
The Board of Supervisors Meeting for the Silverleaf Community Development District was called
to order at 1:19 p.m. Ms. Ripoll proceeded with roll call and confirmed quorum. Those in
attendance are outlined above.

Public Comment Period

A resident requested an update on the sound barrier wall and the widening of the road.

Mr. Gressin stated the sound barrier wall issue is being reviewed. It was clarified that the road is
a County project.

Another resident requested an update on the power washing.

There were no further public comments.



SECOND ORDER OF BUSINESS General Business Matters

Consideration of the Minutes of the
February 3, 2025, Board of Supervisors
Meeting

The Board reviewed the minutes.

ON MOTION by Mr. Powell, seconded by Mr. Gressin, with all in favor, the Board approved
the Minutes of the February 3, 2025, Board of Supervisors’ Meeting.

Discussion Regarding Publix Pond

Mr. Cohen gave an update on the Publix pond. Pond Professionals have taken a look at the pond
and submitted a quote to take care of it. He noted the quote is around $1300.00. A letter has been
drafted and reviewed to send to Publix. This will be sent out tomorrow with a given deadline to
respond. Updated proposals have been received for ponds and preserves areas to include that
area. The updated contract will come before the Board for review.

Expanded Reporting from Pond
Specialist

Pond Professionals spoke on the START grant and the requested work for the additional ponds.
Proposals will be sent to Ms. Ripoll. There is one additional proposal for storm drainage debris
and a downed tree behind the Amenity Center.

ON MOTION by Mr. Gressin, seconded by Mr. Davis, with all in favor, the Board approved the
proposal from Pond Professionals for the removal of the debris and downed tree in the amount
of $1,000.

There was a brief discussion regarding the upcoming planting and work that may be needed
during the rainy season.

Mr. Gressin noted that Pond Professionals has been great to work with.
There was a brief discussion on clarifying what debris and downed tree was being removed.

Pond Professionals offered to host a walkthrough with any residents wanting to view the pond
areas and that have questions. He can work with them to get in on his calendar.

Ms. Ripoll requested Pond Professionals take a look at the Pepper trees around Crooked Creek.
This is at the request of the HOA. Pond Professionals noted that they may need some annual
cutbacks. It was noted he will view them this week and report back via email.



Ratification of Payment Authorization
#233

Ms. Ripoll noted this is for District contractual obligations and has previously been approved. This
is solely for ratification.

ON MOTION by Mr. Powell, seconded by Mr. Decker, with all in favor, the Board ratified
Payment Authorization #233.

Review of District Financial Statements
The Board reviewed the District Financial Statements. Ms. Ripoll noted these are up to date.
There was a brief discussion regarding the tax roll. Mr. Cohen stated the deadline to submit the
certified roll is September 15 and that is when the delinquent accounts are added to the special

assessments. He noted most tax collectors wants it by August 31.

There was also a brief discussion regarding the communication of the special assessments. If
any resident needs to confirm their payments, they can contact Ms. Ripoll.

ON MOTION by Mr. Davis, seconded by Mr. Abramski, with all in favor, the Board approved
the District Financial Statements.

It was noted that the District financials are available via the District website.

THIRD ORDER OF BUSINESS Other Business
Staff Reports
District Counsel- Mr. Cohen gave an overview of the ongoing negotiations with prior
Counsel.
District Engineer- Mr. Wingo provided a land use map for the Rustling Pine area. He

gave an update on the swales that are needing to be worked on.

The Board will review the land use map to assess any areas that
need attention.

There was a brief discussion regarding where the preservation area
starts for landscaping purposes.

District Manager-
e LMP Landscape Proposals

e Curbs and Gutters Update



Mr. Dennis gave an overview on the refinancing opportunities
based on the market interest rates. Proposals have been received.
He reviewed the terms of the proposals and the rates.

Mr. Cohen noted that a presentation regarding this has been sent
to the Board for review. There is a deadline to accept the rate by
April 15, 2025.

Ms. Bulleit stated that within the presentation there is a page that
looks at estimated refunding results. She gave an overview of that
estimation. She also noted the deadline and recommended
approving the terms sheet.

There was a brief discussion regarding what action was needed
from the Board at this time.

Mr. Bulleit clarified that the bank is asking for the operating checking
account, not the trust.

ON MOTION by Mr. Davis, seconded by Mr. Decker, with all in favor, the Board approved the
Terms Sheet from South State with final authorization by the Chair and subject to the terms

and conditions.

There was a brief discussion regarding the terms and rates. It was
noted all the information up to this point is located within the emailed
presentation.

Ms. Ripoll reminded the Board the next meeting is scheduled for
April 7, 2025. She noted that she and Mr. Davis have been working
with LMP and they can remove the Pepper trees if needed.

Mr. Davis gave an overview of the trees that are to be removed per
LMP. Mr. Gressin noted a tree needing to be removed at 3624
Shimmering Oaks.

Ms. Ripoll gave an update on the curbs and gutters. The District is
responsible for the maintenance on these items. She gave an
overview of what that maintenance would be. She will compile a
letter to send to the HOA with this information as well. Any issues
can be sent to Ms. Ripoll.

There was a brief discussion regarding some of the curb and gutter

issues.

Supervisor Requests and Audience
Comments



A resident made a comment regarding cutting back around the culverts, and requested a list of
all the culverts.

Mr. Wingo stated he is compiling that, as well as a list of swales. Ms. Ripoll will send this to the
HOA once complete.

There were no Supervisor Requests at this time.

FOURTH ORDER OF BUSINESS Adjournment

There were no additional comments from the Board.

Ms. Ripoll called for a motion to adjourn.

ON MOTION by Mr. Powell, seconded by Mr. Abramski, with all in favor, the March 3, 2025,
Meeting of the Board of Supervisors of the Silverleaf Community Development District was
adjourned at 1:58 p.m.

Secretary/Assistant Secretary Chairperson/Vice Chair



SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Ratification of SouthState Bank
Term Sheet



February 28, 2025

SouthState

NON-BINDING PROPOSAL

Silverleaf Community Development District

MBS Capital Markets, LLC
1902 S MacDill Avenue
Tampa, FL 33629

SouthState Bank (the "Bank”) is pleased to have the opportunity to consider your loan request on behalf of
Silverleaf Community Development District.

Borrower:
Purpose:

Amount and Type:

Collateral:

Maturity Date:

Interest Rate:

Banking Relationship:

Repayment Terms:

Silverleaf Community Development District (the “District”)
To refund the District’s existing “Series 2014 Bonds” and pay the cost of issuance.

Not to exceed $2,260,000.00. The loan will be tax-exempt and is anticipated to close
by April 15, 2025.

Payable from and secured solely by the Series 2025 Pledged Revenues. The Series
2025 Pledged Revenues are the revenues derived by the District from the Series
2014 Assessments imposed and levied on 314 residential units.

05/01/2045

The interest rate shall be a tax-exempt fixed rate of 4.65% for the term of the loan,
provided the loan is closed by April 15, 2025 (calculated on the basis of a 30-day
month and 360-day year).

Maintain so long as the Loan is outstanding, all its existing banking services,
including checking and savings accounts with the Bank provided that the Bank’s
fees for such banking services remain reasonably comparable with then current
market rates for such services for similar organizations located in similar geographic
areas as the Borrower. The District will be required to open the accounts on or
before closing of the loan. The District will then be required to move the
aforementioned balances to the newly opened South State Bank Account (s) within
30 days of closing.

Payable annually on May 1, beginning May 1, 2026. Interest payable semi-annually
on each May 1 and November 1, beginning November 1, 2025. Final payment
schedule subject to the Bank’s satisfactory review:

Prinetpal Amortizatior{ for Propased Series 2025 Refunding Bands

5/1/2026 580,000
5/1/2027 $80,000
3/1/2028 $85,000
5/142029 $90,000
5/1/2030 $95,000
571/2031 $95.000
5/1/2032 $100,000
5/1/2033 $105,000
5/1/2034 $110,000
5/1/2035 $115,000
5/1/2036 $120,000
5/1/2037 $125,000
5/1/2038 $130,000
5/1/2030 $140,000
5/1/2040 $145,000
5/1/2041 $150,000
5/1/2042 5160,000
5/1/2043 165,000

5713048 G170 W)
42,260,000



https://2,260,000.00

Prepayment Penalty:

Late Fees:

Event of Default:

Default Rate:

Bank Fees:

Warranties:

Covenants:

Conditions:

There will be a 5-year no-call period; thereafter, the loan will be prepayable at par.
The only permissible exception would be pre-payments as a resuit of pre-paid
assessments.

Upon any optional partial redemption (other than mandatory sinking fund
redemptions), the District shall cause to be recalculated and delivered to the Trustee
and the Bank a revised mandatory sinking fund schedule recalculated so as to re-
amortize the remaining sinking fund installments after giving effect to such
redemption in substantially equal annual installments of principal and interest over
the remaining term of the loan.

Bank may, at its option collect from the Borrower a late charge of five percent
(5.00%) of any payment not received by Bank within ten (10) days after the payment
is due.

Upon an event of default, the Bank may recover from the Borrower all expenses
incurred including without limitation reasonable attorney’s fees, at all levels of the
proceedings, whether incurred in connection with collection, bankruptcy,
proceedings, trial, appeal or otherwise.

3% above the Note rate.

Bank fees including its Counsel review shall not exceed $17,000. The Bank’s
Counsel will be Michael Wiener at Holland & Knight LLP.

The Bank warrants to the District that it will comply with all applicable federal, state,
and local laws, regulations, and orders in providing the services under the proposed
documents.

1.) Audited Annual Financials within 270 days of fiscal year end and the District
Budget within 60 days of adoption shall be provided to the Bank by the Borrower.
2.) Borrower shall provide such other financial information from time to time as is
reasonably requested by the Bank.

3.) Borrower will comply with the terms of the Assessment Proceedings and will
covenant to levy assessments sufficient to pay debt service on the Series 2025
Note, subject to the limitation of maximum assessment levels in the assessment
proceedings. The assessments will be collected pursuant to the uniform method of
collection.

4.) Borrower will do all things required to be eligible to receive each of the sources
of Pledged Revenues and will diligently enforce its right to receive the Pledged
Revenue and to remain as a community development district.

5.) The District agrees to take such actions as may be required by Treasury
regulations to maintain the status of the loan as a tax-exempt obligation. In the event
the loan is not considered Tax Exempt as a result of any action or inaction of the
District, the Bank reserves the right to increase the interest rate (see “Interest Rate”
above) to the taxable rate equivalent (Note Rate divided by 0.79) (together with
retroactive interest, penalties and other fees and costs associated therewith).

1.) Formal approval and authorization from Silverieaf Community Development
District.

2.) Loan documents to be satisfactorily reviewed and approved by Bank’s Counsel.
3.) Bond counsel opinion that the interest on the Series 2025 Note is excludable
from the gross income of the holder for federal income tax purposes.

4.) Final validation judgment with respect to the Series 2025 Bond and a certificate
of no appeal.



Municipal Advisor
Disclosure:

Premise of Lending:

The terms of the Loan described herein have been prepared by the Bank solely
for information purposes. The Bank is not recommending an action or providing
any advice to the Borrower. The Bank is not acting as a municipal advisor or
financial advisor. The Bank is not serving in a fiduciary capacity pursuant to
Section 15B of the Securities Exchange Act of 1934 with respect to the
information and material contained in this communication. The Bank is acting in
their own interest. The Borrower is expected to seek the advice of their municipal
advisor (IRMA) and any other professional advisors which they deem appropriate
for the credit facility described herein, especially with respect to any legal,
regulatory, tax or account treatment.

For the purposes of this bid, the Bank is making a commercial loan to the Borrower.
Several conditions exist and are relied upon to determine that this is a commercial
loan. Among other conditions, (i) no official statement or other offering materials have
been furnished other than this RFP, (ii) the Bank is both knowledgeable and
experienced in these financial and business matters and is capable of evaluating the
merits and risks of making a commercial loan to be evidenced by the Loan and is
financially able to bear the economic risk of holding the Loan, (i) no CUSIP number
will be obtained for the Loan, and (iv) the Bank intends to extend the Loan solely for
its own account with no intent to distribute or resell the Loan or any portion thereof.



This Non-Binding Proposal is solely and exclusively intended to serve as a summary of potential
credit facility terms and conditions as a basis for preliminary discussion purposes only and to
demonstrate SouthState Bank’s interest in reviewing your loan request and, subject to
SouthState Bank’s underwriting requirements, and submission of your request for approval. This
proposai may not include all of the terms and provisions that may be contained in any binding
commitment letter which may later be offered to you. No oral communications between the
parties shall be deemed to supersede this Non-Binding Proposal or indicate any commitment to
extend credit in any form.

We appreciate this opportunity to submit our proposal to Silverleaf Community Development
District for consideration. If you have any questions, please do not hesitate to call, or email us at
the contact information below.

Sincerely,
Y ,Dcuﬁ;zl(_ 02/28/2025
Noel M. Daluise / Senior Vice President Date

Government Banking

Acceptance:
By accepting this Non-Binding Proposal, you acknowledge and agree to the terms hereof, including

without limitation the non-binding nature of this Proposal.

Silverleaf Community Development District
Authorized Signor Date

Paul gressin

Print Name:

Signature: _ o 4

PGressin (Mar 24, 2025 12:54 EDT)

Email: paulgressin@gmail.com
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SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Consideration of Resolution 2025-07,
Bond Delegation Award Resolution



RESOLUTION NO. 2025-07

A RESOLUTION OF THE BOARD OF SUPERVISORS OF SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT (THE “DISTRICT”) APPROVING
THE SALE AND TERMS OF SALE OF THE DISTRICT'S CAPITAL
IMPROVEMENT REVENUE REFUNDING BOND, SERIES 2025 (THE “2025
BOND”); ESTABLISHING THE INTEREST RATE, MATURITY DATE, AND
REDEMPTION PROVISIONS THEREOF, APPROVING A PRIVATE
PLACEMENT FOR THE 2025 BOND; APPROVING THE FORM OF AND
AUTHORIZING THE EXECUTION AND DELIVERY OF A FOURTH
SUPPLEMENTAL TRUST INDENTURE; APPROVING THE FORM OF AND
AUTHORIZING THE EXECUTION AND DELIVERY OF AN ESCROW
DEPOSIT AGREEMENT; APPOINTING A TRUSTEE AND ESCROW AGENT;
AUTHORIZING THE REFUNDING OF THE DISTRICT’S OUTSTANDING
CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2014A-1 AND SERIES
2014A-2 (THE “REFUNDED BONDS”); AUTHORIZING AND RATIFYING
CERTAIN ACTIONS OF THE OFFICIALS AND STAFF OF THE DISTRICT,
INCLUDING THE EXECUTION AND DELIVERY OF ALL DOCUMENTS,
INSTRUMENTS, AGREEMENTS AND CERTIFICATES NECESSARY IN
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF THE 2025
BOND AND THE REFUNDING OF THE REFUNDED BONDS; APPOINTING
A VERIFICATION AGENT; SPECIFYING THE APPLICATION OF THE
PROCEEDS OF THE 2025 BOND; MAKING SUCH DETERMINATIONS AS
ARE REQUIRED TO AFFORD THE 2025 BOND “BANK QUALIFIED”
STATUS; PROVIDING CERTAIN OTHER DETAILS WITH RESPECT TO THE
2025 BOND; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Board of Supervisors of Silverleaf Community Development District (the
“Board” and the “District,” respectively) has determined to proceed at this time with the sale and
issuance of the Silverleaf Community Development District Capital Improvement Revenue
Refunding Bond, Series 2025 (the “2025 Bond”), which 2025 Bond is to be issued under and
pursuant to a Master Trust Indenture, dated as of February 1, 2014 (the “Master Indenture”),
between the District and U.S. Bank Trust Company, National Association, as successor trustee
(the “Trustee”), as supplemented by a Fourth Supplemental Trust Indenture, to be dated as of
April 1, 2025 (the “Supplemental Indenture” and, together with the Master Indenture, the
“Indenture”), between the District and the Trustee, which 2025 Bond is to be issued and the
proceeds thereof applied, together with other funds held by the Trustee with respect to the
Refunded Bonds (as hereinafter defined), for the purposes of (i) currently refunding and
defeasing all of the Outstanding principal amount of the District’s Capital Improvement Revenue
Bonds, Series 2014A-1 and Capital Improvement Revenue Bonds, Series 2014A-2 (collectively, the
“Refunded Bonds”) in order to achieve debt service savings; (ii) paying the interest to become
due on the 2025 Bond on November 1, 2025; and (iii) funding the costs of issuance for the 2025
Bond; and



WHEREAS, the Board has previously received the proposal (the “Proposal”) attached
hereto as Exhibit B from SouthState Bank, N.A., a national banking association (the “Bank”)
submitted through MBS Capital Markets, LLC (the “Placement Agent”) for the purchase of the
2025 Bond, and the Board previously approved and accepted such Proposal; and

WHEREAS, in conjunction with the sale and issuance of the 2025 Bond, it is necessary to
approve the form of the Supplemental Indenture to establish the principal amount, interest rate,
maturity, redemption provisions, costs and certain other details with respect thereto, to approve
the form of an Escrow Deposit Agreement to effect the defeasance of the Refunded Bonds, and to
provide for various other matters with respect to the issuance and sale of the 2025 Bond and the
refunding of the Refunded Bonds;

NOW, THEREFORE, BE IT RESOLVED that:

1L Definitions. All words and phrases used herein in capitalized form, unless
otherwise defined herein, shall have the meanings ascribed to them in the Indenture.

2. Private Placement. The Board hereby determines that a private placement of the
2025 Bond through the facilities of the Placement Agent is in the best interest of the District
because the market for instruments such as the 2025 Bond is limited, because of prevailing market
conditions and because the delays caused by soliciting competitive bids could adversely affect
the District’s ability to timely issue and deliver the 2025 Bond.

3. Authorization and Award. Pursuant to Section 190.016(7), Florida Statutes, the
Board hereby determines that, in its judgment, the issuance of the 2025 Bond will be
advantageous to the District. The sale of the 2025 Bond to the Bank upon the terms and conditions
set forth in the Proposal, and in a principal amount not to exceed $2,131,000, is hereby authorized
and approved.

4. Supplemental Indenture. Attached hereto as Exhibit A is the form of
Supplemental Indenture, which is hereby authorized and approved, subject to such changes,
additions, deletions and insertions as shall be approved by the Chair or Vice Chair, which
approval shall be conclusively evidenced by the execution thereof. The Chair or Vice Chair is
hereby authorized to execute and the Secretary or any Assistant Secretary is hereby authorized
to attest such Supplemental Indenture, and the Chair or Vice Chair is hereby authorized to deliver
to the Trustee the Supplemental Indenture, which, when executed and delivered by the Trustee,
shall constitute a legal, valid and binding obligation of the District, enforceable in accordance
with its terms.

5. Description of 2025 Bond. The 2025 Bond shall be dated as of the date of issuance
and delivery to the Bank and may be issued in one series having such details as are set forth in
the Proposal and as reflected in the Supplemental Indenture. The 2025 Bond shall be in the form
and subject to redemption on the terms, at the times and prices and in the manner provided in
the Proposal and in the form of 2025 Bond attached to the Supplemental Indenture, which form
is hereby approved, subject to such changes, additions, deletions and insertions as shall be

2



approved by the Chair or Vice Chair, which approval shall be conclusively evidenced by the
execution thereof. The Chair or Vice Chair is hereby authorized to execute and the Secretary or
any Assistant Secretary is hereby authorized to attest the 2025 Bond, and the Chair or Vice Chair
is hereby authorized to deliver to the Trustee for authentication and delivery to the Bank, upon
payment therefor, the 2025 Bond, which, when authenticated by the Trustee, shall be a legal, valid
and binding obligation of the District, enforceable in accordance with its terms.

The 2025 Bond shall be secured by, and the District in the Supplemental Indenture grants
to the Trustee for the benefit of the Bank, a lien on and a pledge of the Series 2025 Assessments
imposed, levied and collected by the District in accordance with the Act, as more specifically
described in the Supplemental Indenture. In addition, the 2025 Bond shall be secured by a lien
and pledge of all amounts on deposit in the Funds and Accounts established under the
Supplemental Indenture, except for any amounts in the Series 2025 Rebate Account in the Rebate
Fund, all in accordance with the Supplemental Indenture.

6. Approval of Escrow Deposit Agreement. The Escrow Deposit Agreement,
pursuant to which certain proceeds of the 2025 Bond and other legally available moneys of the
District will be deposited to provide for the current refunding and defeasance of the Refunded
Bonds, is hereby approved in substantially the form attached hereto as Exhibit C and the Chair
or the Vice Chair of the Board is hereby authorized and directed to execute and deliver such
Escrow Deposit Agreement on behalf of and in the name of the District and the Secretary or any
Assistant Secretary of the Board is hereby authorized to attest such execution, with such additions
and deletions therein as may be made and approved by the Chair or the Vice Chair executing the
same, such execution to be conclusive evidence of such approval. U.S. Bank Trust Company,
National Association, the trustee for the Refunded Bonds, is hereby appointed to serve as Escrow
Agent under the Escrow Deposit Agreement.

7. Open Meetings. It is hereby found and determined that all official acts of this
Board concerning and relating to the issuance, sale, and delivery of the 2025 Bond, including but
not limited to adoption of this Resolution, were taken in open meetings of the Board and all
deliberations of the members of the Board that resulted in such official acts were in meetings open
to the public, in compliance with all legal requirements including, but not limited to, the
requirements of Section 286.011, Florida Statutes.

8. Other Actions. The Chair, the Vice Chair, the Secretary, any Assistant Secretary
and all other members, officers and staff of the Board and the District are hereby authorized and
directed to take all actions necessary or desirable in connection with the issuance and delivery of
the 2025 Bond and the consummation of all transactions in connection therewith, including the
execution of all necessary or desirable certificates, documents, papers, and agreements and the
undertaking and fulfillment of all transactions referred to in or contemplated by the Indenture,
this Resolution and the Proposal.

9. Deposits to Funds and Accounts. The Trustee is hereby authorized and directed
to apply the proceeds of the 2025 Bond and the amounts on deposit in the Funds and Accounts



for the Refunded Bonds in the amounts and in the manner set forth in Section 402 of the
Supplemental Indenture.

10. Undertaking of the Refunding. The Board hereby authorizes the current
refunding and defeasance of the Refunded Bonds, which are currently Outstanding in the
principal amount of $2,260,000, upon the terms and conditions as shall be set forth in the
Indenture and the Escrow Deposit Agreement.

11. Appointment of Trustee, Paying Agent and Bond Registrar. U.S. Bank Trust
Company, National Association is hereby appointed to serve as Trustee, Paying Agent, and Bond
Registrar under the Indenture.

12. Appointment of Verification Agent. Causey Public Finance, LLC is hereby
appointed to serve as verification agent with respect to the current refunding and defeasance of
the Refunded Bonds.

13. Designation of the 2025 Bond as a “Qualified Tax-Exempt Obligation” Pursuant
to Section 265(b)(3) of the Code. The District hereby designates the 2025 Bond as a “qualified
tax-exempt obligation” within the meaning of Section 265(b)(3) of the Code. The District and any
subordinate entities of the District and any issuer of “tax-exempt” debt that issues “on behalf of”
the District do not reasonably expect during calendar year 2025 to issue more than $10,000,000 of
“tax-exempt” obligations, including the 2025 Bond, exclusive of any private activity bonds as
defined in Section 141(a) of the Code (other than qualified 501(c)(3) bonds as defined in Section
145 of the Code).

14. Approval of Prior Actions. All actions taken to date by the members of the Board
and the District officers, agents and consultants of the District in furtherance of the issuance of
the 2025 Bond, including but not limited to, the approval of the Proposal and the giving of a
Conditional Notice of Optional Redemption of the Refunded Bonds, are hereby approved,
confirmed and ratified.

[Remainder of page intentionally left blank]



15. Effective Date. This Resolution shall take effect immediately upon its adoption.

PASSED in Public Session of the Board of Supervisors of Silverleaf Community
Development District, this 7th day of April, 2025.

SILVERLEAF COMMUNITY
DEVELOPMENT DISTRICT
Attest:
Secretary, Chair,
Board of Supervisors Board of Supervisors



EXHIBIT A

FORM OF SUPPLEMENTAL INDENTURE



BMO Draft #2
3/28/2025

FOURTH SUPPLEMENTAL TRUST INDENTURE

between

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT

and

U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, AS TRUSTEE

DATED AS OF APRIL 1, 2025

$2,131,000
CAPITAL IMPROVEMENT REVENUE REFUNDING BOND, SERIES 2025
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FOURTH SUPPLEMENTAL
TRUST INDENTURE

THIS FOURTH SUPPLEMENTAL TRUST INDENTURE (this “Fourth Supplemental
Indenture”) is dated as of April 1, 2025, between SILVERLEAF COMMUNITY DEVELOPMENT
DISTRICT (the “District”) and U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION,
as successor in interest to U.S. Bank National Association, as trustee (the “Trustee”), a national
banking association authorized to accept and execute trusts of the character herein set out, with
its designated corporate trust office located at 500 West Cypress Creek Road, Suite 460, Fort
Lauderdale, Florida 33309, Attention: Corporate Trust Department.

WHEREAS, the District has entered into a Master Trust Indenture, dated as of February
1, 2014 (the “Master Indenture” and, together with this Fourth Supplemental Indenture, the
“Indenture”) with the Trustee to secure its Bonds (the “Bonds”), issuable in one or more Series
from time to time; and

WHEREAS, the District has heretofore issued its $4,195,000 Silverleaf Community
Development District Capital Improvement Revenue Bonds, Series 2014A-1 (the “2014A-1
Bonds”) and its $3,375,000 Capital Improvement Revenue Bonds, Series 2014A-2 (the “2014A-2
Bonds” and, together with the 2014A-1 Bonds, the “2014A Bonds”) for the primary purpose of
financing the Cost of acquiring, constructing and equipping assessable capital improvements (the
“2014A Project”) pursuant to the Master Indenture, as supplemented by the First Supplemental
Trust Indenture between the District and the Trustee, dated as of February 1, 2014 (the “First
Supplemental Indenture” and, together with the Master Indenture, the “2014 Indenture”); and

WHEREAS, pursuant to Resolution No. 2025-07, adopted by the Governing Body of the
District on April 7, 2025, the District has authorized the issuance, sale and delivery of its
$2,131,000 Silverleaf Community Development District Capital Improvement Revenue
Refunding Bond, Series 2025 (the “2025 Bond”), which is issued hereunder as a Series of Bonds
under the Master Indenture, and has authorized the execution and delivery of this Fourth
Supplemental Indenture to secure the 2025 Bond and to set forth the terms of the 2025 Bond; and

WHEREAS, the District will apply the proceeds of the 2025 Bond, together with other
funds held by the Trustee under the 2014 Indenture, to: (i) currently refund and defease all of the
Outstanding principal amount of the 2014A Bonds (the “Refunded Bonds”) (ii) pay certain costs
associated with the issuance of the 2025 Bond; and (iii) fund the interest due on the 2025 Bond on
November 1, 2025; and

WHEREAS, the 2025 Bond will be payable from and secured by revenues received by the
District from Assessments imposed, levied and collected by the District with respect to property
specially benefited by the 2014A Project that have not been previously prepaid by landowners
(the “Series 2025 Assessments”), all in accordance with the Series 2025 Assessment Proceedings
(as defined herein); and



WHEREAS, the execution and delivery of the 2025 Bond and of this Fourth Supplemental
Indenture have been duly authorized by the Governing Body of the District and all things
necessary to make the 2025 Bond, when executed by the District and authenticated by the Trustee,
a valid and binding legal obligation of the District and to make this Fourth Supplemental
Indenture a valid and binding agreement and, together with the Master Indenture, a valid and
binding lien on the Series 2025 Trust Estate (hereinafter defined) have been done;

NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS, THIS FOURTH
SUPPLEMENTAL TRUST INDENTURE WITNESSETH:

That the District, in consideration of the premises, the acceptance by the Trustee of the
trusts hereby created, the mutual covenants herein contained, the purchase and acceptance of the
2025 Bond by the purchaser or purchasers thereof, and other good and valuable consideration,
receipt of which is hereby acknowledged, and in order to further secure the payment of the
principal and Redemption Price of, and interest on, the 2025 Bond Outstanding from time to time,
according to its tenor and effect, and such other payments required to be made under the Master
Indenture or hereunder, and to further secure the observance and performance by the District of
all the covenants, expressed or implied in the Master Indenture, in this Fourth Supplemental
Indenture and in the 2025 Bond: (a) has executed and delivered this Fourth Supplemental
Indenture and (b) does hereby, in confirmation of the Master Indenture, grant, bargain, sell,
convey, transfer, assign and pledge unto the Trustee, and unto its successors in the trusts under
the Master Indenture, and to them and their successors and assigns forever, all right, title and
interest of the District, in, to and under, subject to the terms and conditions of the Master
Indenture and the provisions of the Master Indenture pertaining to the application thereof for or
to the purposes and on the terms set forth in the Master Indenture the revenues derived by the
District from the Series 2025 Assessments (the “Series 2025 Pledged Revenues”) and the Funds
and Accounts (except for the Series 2025 Rebate Account) established hereby (the “Series 2025
Pledged Funds”) which shall comprise a part of the Trust Estate securing the 2025 Bond (the
“Series 2025 Trust Estate”);

TO HAVE AND TO HOLD all the same by the Master Indenture granted, bargained,
sold, conveyed, transferred, assigned and pledged, or agreed or intended so to be, to the Trustee
and its successors in said trust and to it and its assigns forever;

IN TRUST NEVERTHELESS, except as in each such case may otherwise be provided in
the Master Indenture, upon the terms and trusts in the Indenture set forth for the equal and
proportionate benefit, security and protection of all and singular the present and future Owners
of the 2025 Bond issued or to be issued under and secured by this Fourth Supplemental Indenture;

PROVIDED HOWEVER, that if the District, its successors or assigns, shall well and truly
pay, or cause to be paid, or make due provision for the payment of the principal and Redemption
Price of the 2025 Bond or any portion thereof issued, secured and Outstanding under this Fourth
Supplemental Indenture and the interest due or to become due thereon, at the times and in the
manner mentioned in the 2025 Bond and this Fourth Supplemental Indenture, according to the



true intent and meaning thereof, and shall well and truly keep, perform and observe all the
covenants and conditions pursuant to the terms of the Master Indenture and this Fourth
Supplemental Indenture to be kept, performed and observed by it, and shall pay or cause to be
paid to the Trustee all sums of money due or to become due to it in accordance with the terms
and provisions of the Master Indenture and this Fourth Supplemental Indenture, then upon such
final payments, this Fourth Supplemental Indenture and the rights hereby granted shall cease
and terminate, with respect to the 2025 Bond or such portion thereof, otherwise this Fourth
Supplemental Indenture shall remain in full force and effect;

THIS FOURTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH, and it is
expressly declared, that the 2025 Bond issued and secured hereunder is to be issued,
authenticated and delivered and all of the rights and property pledged to the payment thereof
are to be dealt with and disposed of under, upon and subject to the terms, conditions, stipulations,
covenants, agreements, trusts, uses and purposes as expressed in the Master Indenture (except as
amended directly or by implication by this Fourth Supplemental Indenture), including this
Fourth Supplemental Indenture, and the District has agreed and covenanted, and does hereby
agree and covenant, with the Trustee and with the Owner of the 2025 Bond, as follows:

ARTICLEI
DEFINITIONS

Section 101. Definitions. All terms used herein that are defined in the recitals hereto
are used with the same meanings herein unless the context clearly requires otherwise. All terms
used herein that are defined in the Master Indenture are used with the same meanings herein
(including the use of such terms in the recitals hereto and the granting clauses hereof) unless (i)
expressly given different meanings herein or (ii) the context clearly requires otherwise. In
addition, unless the context clearly requires otherwise, the following terms used herein shall have
the following meanings:

“Assessment Methodology” shall mean the Restated Series 2024 Bonds (Phase 1)
Assessment Methodology dated February 3, 2024, as supplemented by the Supplemental
Assessment Methodology Report Silverleaf Community Development District Capital
Improvement Revenue Refunding Bond, Series 2025 dated April 7, 2025.

“Authorized Denominations” shall mean, with respect to the 2025 Bond, the then
Outstanding principal amount of the 2025 Bond, from time to time; provided, however, that any
partial redemption of the 2025 Bond shall be in integral whole number multiples of $1,000.

“Bank” or “Owner” shall mean, initially, SouthState Bank, N.A., a national banking
association and/or its affiliates, successors and assigns, as the registered owner (or its authorized
representative) of the 2025 Bond.

“Closing Memorandum” shall mean the Memorandum prepared by MBS Capital Markets,
LLC dated the Date of Issuance and signed by an Authorized Officer of the District.



“County” shall mean Manatee County, Florida.
“Date of Issuance” shall mean April 9, 2025.

“Default Rate” shall mean the lesser of (a) 3.00% per annum above the Interest Rate or (b)
the maximum rate permitted by law.

“Delinquent Assessment Interest” shall mean Series 2025 Assessment Interest deposited
by the District with the Trustee on or after May 1 of the year in which such Series 2025 Assessment
Interest has, or would have, become delinquent under State law applicable thereto.

“Delinquent Assessment Principal” shall mean Series 2025 Assessment Principal
deposited by the District with the Trustee on or after May 1 of the year in which such Series 2025
Assessment Principal has, or would have, become delinquent under State law applicable thereto.

“Determination of Taxability” shall mean a final decree or judgment of any federal court
or a final action of the Internal Revenue Service determining that interest paid or payable on the
2025 Bond is or was includable in the gross income of an Owner for federal income tax purposes
solely as a result of the actions or inactions of the District; provided no Determination of
Taxability shall be deemed to occur unless the District has been given written notice of such
occurrence and, to the extent permitted by law, an opportunity to participate in and seek, at the
District’'s expense, a final administrative determination by the Internal Revenue Service or
determination by a court of competent jurisdiction (from which no further right of appeal exists)
as to the occurrence of such Determination of Taxability. A “Determination of Taxability” does
not include a change in federal law that causes interest on the 2025 Bond to be includable in the
Owner’s gross income for federal income tax purposes.

“Escrow Agent” shall mean the Trustee in its capacity as Escrow Agent under the Escrow
Deposit Agreement.

“Escrow Deposit Agreement” shall mean that certain Escrow Deposit Agreement dated
April 9, 2025, between the District and the Escrow Agent with respect to the payment and
defeasance of the outstanding principal amount of the Refunded Bonds.

“Escrow Fund” shall mean the Escrow Fund as defined in and established under the
Escrow Deposit Agreement.

“Interest Payment Date” shall mean each May 1 and November 1, commencing
November 1, 2025.

“Interest Rate” shall mean (i) the Tax-Exempt Rate or (ii) upon a Determination of
Taxability, the Taxable Rate.



“Series 2025 Assessments” shall mean the non-ad valorem special assessments imposed,
levied and collected by the District in accordance with the Series 2025 Assessment Proceedings
and that have not been previously prepaid.

“Series 2025 Assessment Interest” shall mean the interest on the Series 2025 Assessments
which is pledged to the 2025 Bond.

“Series 2025 Assessment Principal” shall mean the principal amount of Series 2025
Assessments received by the District which represent the principal of and Amortization
Installments of the 2025 Bond, other than applicable Delinquent Assessment Principal and Series
2025 Prepayment Principal.

“Series 2025 Assessment Proceedings” shall mean, collectively, Resolution Nos. 2013-07,
2013-08, 2013-10, 2014-04, and 2025-08, and any additional proceedings of the District with respect
to the establishment, levy and collection of the Series 2025 Assessments adopted by the Governing
Body of the District and any supplemental proceedings undertaken by the District with respect
to the 2025 Bond.

“Series 2025 Pledged Funds” shall mean the Funds and Accounts (except for the Series
2025 Rebate Account) established by the Indenture to secure the 2025 Bond. For the avoidance of
doubt, Series 2025 Pledged Funds constitute Series Pledged Funds for purposes of the Master
Indenture.

“Series 2025 Pledged Revenues” shall mean the revenues received by the District in
connection with the levy and collection of the Series 2025 Assessments. For the avoidance of
doubt, Series 2025 Pledged Revenues constitute Series Pledged Revenues for purposes of the
Master Indenture.

“Series 2025 Prepayment Principal” shall mean the excess amount of Series 2025
Assessment Principal received by the District over the Series 2025 Assessment Principal included
within a Series 2025 Assessment appearing on any outstanding and unpaid tax bill, whether or
not mandated to be prepaid in accordance with the Series 2025 Assessment Proceedings.
Anything herein or in the Master Indenture to the contrary notwithstanding, the term Series 2025
Prepayment Principal shall not mean the proceeds of any Refunding Bonds or other borrowing
of the District.

“State” shall mean the State of Florida.

“Taxable Rate” shall mean, upon a Determination of Taxability, the interest rate per
annum that shall provide the Owner with the same after tax yield that the Owner would have
otherwise received had the Determination of Taxability not occurred, taking into account the
increased taxable income of the Owner as a result of such Determination of Taxability.

“Tax Exempt Rate” shall mean a fixed rate of 4.65% per annum.



“Uniform Method” shall mean the uniform method for the levy, collection and
enforcement of Assessments afforded by Sections 197.3631, 197.3632 and 197.3635, Florida
Statutes, or any successor statutes.

ARTICLE II
AUTHORIZATION, ISSUANCE AND PROVISIONS OF 2025 BOND

Section 201.  Authorization of 2025 Bond. The 2025 Bond is hereby authorized to be
issued in the principal amount of $2,131,000 for the purposes enumerated in the recitals hereto to
be designated “Silverleaf Community Development District Capital Improvement Revenue
Refunding Bond, Series 2025.” The 2025 Bond shall be substantially in the form set forth as
EXHIBIT A to this Fourth Supplemental Indenture. The 2025 Bond shall bear the designation
“2025R-1.”

The 2025 Bond shall be initially issued in the form of a single certificated fully registered
2025 Bond. The provisions of the Master Indenture with respect to the registration, transfer and
exchange of Bonds shall apply to the 2025 Bond, except as otherwise provided herein.

Section 202. Terms of 2025 Bond. The 2025 Bond shall be one Term Bond, shall initially
bear interest at the Tax-Exempt Rate per annum, subject to adjustment as hereinafter provided,
and shall mature in the amount and on the date set forth below:

Initial
Principal Interest
Amount Rate (Maturity)
$2,131,000 4.65% May 1, 2044

Section 203. Dating; Interest Accrual; Interest Adjustment. (a) The 2025 Bond shall be
dated the Date of Issuance. The 2025 Bond also shall bear its date of authentication. The 2025
Bond shall bear interest at the Interest Rate, initially the Tax Exempt Rate, from the Date of
Issuance. Interest on the 2025 Bond shall be due and payable on each May 1 and November 1,
commencing November 1, 2025.

(b) Interest on the 2025 Bond will be computed in all cases on the basis of a 360-day
year of twelve 30-day months.

(©) If there is a Determination of Taxability, the 2025 Bond shall bear interest at the
Taxable Rate from the effective date of the Determination of Taxability. The District hereby
covenants that on each date it certifies for collection Series 2025 Assessments following the
effective date of the Determination of Taxability, it will certify for collection Series 2025
Assessments in an amount that will provide sufficient Series 2025 Pledged Revenues to pay, in
addition to the current year’s Debt Service, the difference between the Tax-Exempt Rate and the
Taxable Rate from the effective date of the Determination of Taxability to the immediately
succeeding November 1, together with any interest, penalties, additions to tax and any other



amounts owed by the Owner as a result of such Determination of Taxability (the “Taxable Rate
Differential”).

(d) Upon the occurrence of an Event of Default, interest on the 2025 Bond shall accrue
from the date of the default at an interest rate equal to the Default Rate until such time as such
Event of Default has been cured, at which time interest shall again accrue at the Interest Rate in
effect prior to the occurrence of such Event of Default. In addition, the Owner may collect a late
charge of 5.00% of any payment not received within ten (10) days after such payment is due.

The District hereby covenants that on each date it certifies for collection Series 2025
Assessments following an Event of Default, it will certify for collection Series 2025 Assessments
in an amount that will provide sufficient Series 2025 Pledged Revenues to pay, in addition to the
current year’s Debt Service, the difference between the Interest Rate and the Default Rate from
the date of the Event of Default to the immediately succeeding November 1 (the “Default Rate
Differential”).

(e) The Trustee is entitled to assume, in the absence of notice from the Owner to the
contrary, that the 2025 Bond bears interest at the Tax-Exempt Rate. The Owner is responsible for
informing the Trustee, in writing, of the effective date of the Taxable Rate, any Taxable Rate
Differential, the effective date of the Default Rate and any Default Rate Differential. Additionally,
the Trustee is entitled to assume that the Taxable Rate and the amount of the Taxable Rate
Differential and the Default Rate and the Default Rate Differential provided by the Owner are
correct.

Section 204. Denominations. The 2025 Bond shall be issued in the Authorized
Denomination.

Section 205. Transfer Restrictions. The registration of ownership of the 2025 Bond may
be transferred only in whole and only to (i) an affiliate of the Bank that is an “accredited investor”
(as defined in the Securities Act of 1933, as amended (the “Securities Act”)) and delivers to the
Trustee a “Certificate of Transferee” in substantially the form attached hereto as EXHIBIT B and
upon which certification the Trustee may conclusively rely, or (ii) a Qualified Institutional Buyer
(as defined in the Securities Act), certified by the transferee to the Trustee in writing, on which
certification the Trustee may conclusively rely. The 2025 Bond shall bear a legend consistent with
this Section 205.

Section 206. Bond Registrar and Paying Agent. The District appoints the Trustee as
Bond Registrar and Paying Agent for the 2025 Bond.

Section 207. Conditions Precedent to Issuance of 2025 Bond. In addition to complying
with the applicable requirements set forth in the Master Indenture in connection with the issuance
of the 2025 Bond, the 2025 Bond shall be executed by the District for delivery to the Trustee and
thereupon shall be authenticated by the Trustee and delivered to the District or upon its order,
but only upon the further receipt by the Trustee and the Bank of:



(a) Certified copies of the Series 2025 Assessment Proceedings;
(b) Executed copies of the Master Indenture and this Fourth Supplemental Indenture;

(c) A customary Bond Counsel opinion addressed to the District, the Trustee and the
Bank in a form satisfactory to the Bank;

(d) An opinion of Counsel to the District addressed to the District, the Trustee and the
Bank to the effect that all proceedings undertaken by the District with respect to the Series 2025
Assessments have been in accordance with State law and that the District has taken all action
necessary to levy and impose the Series 2025 Assessments and the Series 2025 Assessments are
legal, valid and binding first liens upon the property against which such Series 2025 Assessments
are made, coequal with the lien of all State, County, district and municipal taxes, superior in
dignity to all other liens, titles and claims, other than federal liens, until paid, and covering other
matters reasonably requested by the Bank;

(e) A certificate of an Authorized Officer to the effect that, upon the authentication
and delivery of the 2025 Bond, the District will not be in default in the performance of the terms
and provisions of the Indenture;

(f) A supplemental opinion of Bond Counsel dated the Date of Issuance, addressed
to the District, the Bank and the Trustee, to the effect that the defeasance of the Refunded Bonds
is permitted by the 2014 Indenture, that the defeasance of the Refunded Bonds will not adversely
affect the tax-exempt status of the Refunded Bonds, and that the Refunded Bonds are no longer
Outstanding under the 2014 Indenture; and

(8) A certificate of the “Methodology Consultant,” PFM Financial Advisors LLC, to
the effect that the benefit from the 2014A Project equals or exceeds the amount of Series 2025
Assessments, the Series 2025 Assessments are fairly and reasonably allocated across the lands
subject to the Series 2025 Assessments and the Series 2025 Assessments are sufficient to pay Debt
Service on the 2025 Bond, subject to any supplemental assessment proceedings that may be
required with respect to an interest rate adjustment.

The Owner’s receipt of the executed and authenticated 2025 Bond, together with payment
to the Trustee of the net proceeds from the issuance of the 2025 Bond shall be conclusive evidence
that the foregoing conditions have been met to the satisfaction of the District and the Bank.

ARTICLE III
REDEMPTION OF 2025 BOND

Section 301. Redemption of the 2025 Bond. The 2025 Bond is subject to redemption
prior to maturity as provided in the form thereof set forth as EXHIBIT A to this Fourth
Supplemental Indenture.



ARTICLE IV
ESTABLISHMENT OF ACCOUNTS AND OPERATION THEREOF; DEPOSIT OF 2025
BOND PROCEEDS AND OTHER FUNDS AND APPLICATION THEREOF

Section 401. Establishment of Accounts. There are hereby established with respect to
the 2025 Bond the following Accounts:

(a) within the Acquisition and Construction Fund held by the Trustee, a Series 2025
Costs of Issuance Account;

(b) within the Debt Service Fund held by the Trustee: (i) a Series 2025 Debt Service
Account and therein a Series 2025 Sinking Fund Account and a Series 2025 Interest Account; and
(ii) a Series 2025 Redemption Account and therein a Series 2025 Prepayment Subaccount and a
Series 2025 Optional Redemption Subaccount;

(c) within the Revenue Fund held by the Trustee, a Series 2025 Revenue Account; and
(d) within the Rebate Fund held by the Trustee, a Series 2025 Rebate Account.

For the 2025 Bond, there is no Series Reserve Account Requirement and, therefore, no
Series Reserve Account is established herein.

Section 402. Use of 2025 Bond Proceeds and Other Moneys. The amount received by
the District from the sale of the 2025 Bond (the “Proceeds”), which is equal to $2,131,000.00, and
all amounts on deposit in the funds and accounts being held by the Trustee pursuant to the 2014
Indenture (the “2014 Indenture Funds”), which are equal to $431,155.87 (comprised of $319,098.05
on deposit in the Series 2014A Revenue Account, $23,187.50 on deposit in the Series 2014A-1
Reserve Account, $84,318.75 on deposit in the Series 2014A-2 Reserve Account, $3,224.48 on
deposit in the Series 2014A-1 Prepayment Subaccount, and $1,327.09 on deposit in the Series
2014A-2 Prepayment Subaccount), will be applied as follows:

(@) $55,601.34 of the 2014 Indenture Funds (comprised of amounts on deposit in the
Series 2014A Revenue Account) shall be transferred to the Series 2025 Interest Account to pay the
interest coming due on the 2025 Bond on November 1, 2025;

(b) $10,000.00 of the 2014 Indenture Funds (comprised of amounts on deposit in the
Series 2014A Revenue Account) shall be transferred to the Series 2025 Revenue Account;

(©) $365,554.53 of the remaining 2014 Indenture Funds and $1,971,051.72 of Proceeds
shall be delivered to the Escrow Agent on the date of delivery of the 2025 Bond for deposit in the
Escrow Fund created under the Escrow Deposit Agreement to be applied to pay and currently
refund the Refunded Bonds on May 1, 2025; and
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(c) the remaining Proceeds in the amount of $159,948.28 shall be deposited in the
Series 2025 Costs of Issuance Account to be used to pay the costs of issuance for the 2025 Bond
pursuant to the Closing Memorandum.

Following the foregoing transfers, any additional moneys remaining in the Accounts
established pursuant to the 2014 Indenture shall be transferred over and deposited into the Series
2025 Revenue Account and such Accounts shall be closed.

Section 403. Series 2025 Costs of Issuance Account. The amount deposited in the
Series 2025 Costs of Issuance Account shall, at the written direction of an Authorized Officer of
the District, be used to pay the costs of issuance relating to the 2025 Bond; provided, however,
that on the Date of Issuance, initial costs of issuance shall be paid pursuant to the instructions in
the Closing Memorandum signed by an Authorized Officer of the District. On the earlier to occur
of: (x) the written direction of an Authorized Officer of the District or (y) August 1, 2025, any
amounts deposited in the Series 2025 Costs of Issuance Account which have not been
requisitioned shall be transferred over and deposited into the Series 2025 Revenue Account and
used for the purposes permitted therefor, whereupon the Series 2025 Costs of Issuance Account
shall be closed.

Section 404. Application of Series 2025 Prepayment Principal. All Series 2025
Prepayment Principal shall, upon receipt by the District, be deposited with the Trustee. At the
time of such deposit, the amount representing Series 2025 Prepayment Principal shall be
identified by the District as such with direction to the Trustee to deposit such amount into the
Series 2025 Prepayment Subaccount in the Series 2025 Redemption Account pursuant to Section
407(b)(iii) hereof. Amounts on deposit in the Series 2025 Prepayment Subaccount shall be applied
to the extraordinary mandatory redemption of the 2025 Bond as provided in the form of the 2025
Bond set forth in EXHIBIT A hereto.

Section 405. Amortization Installments. (a) The Amortization Installments established
for the 2025 Bond shall be as set forth in the form of 2025 Bond attached as EXHIBIT A hereto.

(b) Upon any redemption of the 2025 Bond (other than any portion of the 2025 Bond
redeemed in accordance with scheduled Amortization Installments), the District shall cause to be
recalculated and delivered to the Trustee and the Owner revised Amortization Installments
recalculated so as to reamortize the Outstanding 2025 Bond, after giving effect to such
redemption, in substantially equal annual installments of principal and interest (subject to
rounding to $1,000 integral amounts of principal, except for the final installment) over the
remaining term of the 2025 Bond.

Section 406. Tax Covenants and Rebate Account. The District shall comply with the
Tax Regulatory Covenants, as amended and supplemented from time to time in accordance with
its terms.

Section 407. Series 2025 Revenue Account; Application of Revenues and Investment
Earnings. (a) The Trustee is hereby authorized and directed to deposit any and all amounts
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required to be deposited in the Series 2025 Revenue Account by this Section 407 or by any other
provision of the Indenture, and any other amounts or payments specifically designated by the
District pursuant to a written direction or by a Supplemental Indenture for said purpose. The
Series 2025 Revenue Account shall be held by the Trustee separate and apart from all other Funds
and Accounts held under the Indenture and from all other moneys of the Trustee.

(b) The District shall deposit Series 2025 Pledged Revenues with the Trustee
immediately upon receipt, together with a written accounting setting forth the amounts of such
Series 2025 Pledged Revenues in the following categories which shall be deposited by the Trustee
into the Funds and Accounts established hereunder as follows:

(i) Series 2025 Assessment Principal, which shall be deposited into the Series
2025 Sinking Fund Account;

(ii) Series 2025 Assessment Interest, which shall be deposited into the Series
2025 Interest Account;

(iif)  Series 2025 Prepayment Principal, which shall be deposited into the Series
2025 Prepayment Subaccount of the Series 2025 Redemption Account;

(iv)  Delinquent Assessment Principal, which shall be deposited into the Series
2025 Sinking Fund Account;

v) Delinquent Assessment Interest, which shall be deposited into the Series
2025 Interest Account; and

(vi)  all other Series 2025 Pledged Revenues, which shall be deposited into the
Series 2025 Revenue Account.

Moneys other than Series 2025 Pledged Revenues shall be deposited at the written
direction of an Authorized Officer of the District.

(c) On the thirtieth (30*) day preceding each Interest Payment Date (or if such
thirtieth (30") day is not a Business Day, on the Business Day next preceding such day), the
Trustee shall determine the amount on deposit in the Series 2025 Prepayment Subaccount of the
Series 2025 Redemption Account and, if the balance therein is greater than zero, shall, with the
prior written direction of the District, transfer from the Series 2025 Revenue Account for deposit
into the Series 2025 Prepayment Subaccount, an amount sufficient to increase the amount on
deposit therein to the nearest integral multiple of $1,000 (provided that there are sufficient funds
remaining therein to pay Debt Service coming due on the 2025 Bond on such Interest Payment
Date), and shall thereupon give notice and cause the extraordinary mandatory redemption of all
or a portion of the 2025 Bond on the next succeeding Interest Payment Date in the maximum
principal amount for which moneys are then on deposit in such Series 2025 Prepayment
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Subaccount in accordance with the provisions for extraordinary mandatory redemption of the
2025 Bond set forth in the form of the 2025 Bond attached as EXHIBIT A hereto, Section 301
hereof, and Article III of the Master Indenture.

(d) Unless otherwise specified below, on each May 1 and November 1 (or if such May
1 or November 1 is not a Business Day, on the Business Day preceding such May 1 or November
1), the Trustee shall transfer amounts on deposit in the Series 2025 Revenue Account to the
Accounts designated below in the following amounts and in the following order of priority:

FIRST, commencing November 1, 2025, to the Series 2025 Interest Account, an
amount equal to the amount of interest payable on the 2025 Bond then Outstanding on
such May 1 or November 1, less any other amount already on deposit in the Series 2025
Interest Account not previously credited; and

SECOND, commencing November 1, 2025, to the Series 2025 Interest Account, an
amount specified by the Owner equal to the amount of any Default Rate Differential
and/or Taxable Rate Differential due and owing to the Owner of the 2025 Bond on such
May 1 or November 1, less any other amount already on deposit in the Series 2025 Interest
Account not previously credited and such amounts shall be immediately payable to the
Owner; and

THIRD, on each May 1, commencing May 1, 2026, to the Series 2025 Sinking Fund
Account, the amount, if any, equal to the difference between the Amortization Installment
due on such May 1, and the amount already on deposit in the Series 2025 Sinking Fund
Account not previously credited; and

FOURTH, the balance shall be retained in the Series 2025 Revenue Account.

(e) On any date required by the Tax Regulatory Covenants, the District shall give the
Trustee written direction to, and the Trustee shall, transfer from the Series 2025 Revenue Account
to the Series 2025 Rebate Account established for the 2025 Bond in the Rebate Fund in accordance
with the Master Indenture, the amount due and owing to the United States, which amount shall
be paid to the United States when due, in accordance with such Tax Regulatory Covenants.

(f) On or after each November 2, beginning November 2, 2026, the balance on deposit
in the Series 2025 Revenue Account on such November 2 shall be paid over to the District at the
written direction of an Authorized Officer of the District to be used for any lawful purpose of the
District; provided, however, that on the date of such proposed transfer the Trustee shall not have
actual knowledge of an Event of Default under the Indenture relating to the 2025 Bond, including
the payment of Trustee’s fees and expenses then due or any fees or expenses due to the Owner of
the 2025 Bond, in which case any balance shall be paid to the Owner and/or Trustee and applied
to such fees and expenses and any excess shall remain in the Series 2025 Revenue Account.
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(8) Anything herein or in the Master Indenture to the contrary notwithstanding,
earnings on investments in all of the Funds and Accounts held as security for the 2025 Bond shall
be invested only in Investment Obligations. Earnings on the Funds and Accounts established
hereby and the subaccounts therein shall be retained, as realized, in such Accounts or
subaccounts and used for the purposes of such Accounts or subaccounts; provided, however, that
notwithstanding the foregoing, earnings on investments in the Series 2025 Sinking Fund Account
and the Series 2025 Redemption Account and the subaccounts therein shall be deposited, as
realized, to the credit of the Series 2025 Revenue Account and used for the purpose of such
Account.

ARTICLE V
CONCERNING THE TRUSTEE

Section 501. Acceptance by Trustee. The Trustee accepts the trusts declared and
provided in this Fourth Supplemental Indenture and agrees to perform such trusts upon the
terms and conditions set forth in the Master Indenture.

Section 502. Limitation of Trustee’s Responsibility. The Trustee shall not be
responsible in any manner for the due execution of this Fourth Supplemental Indenture by the
District or for the recitals contained herein, all of which are made solely by the District.

Section 503. Trustee’s Duties. Nothing contained herein shall limit the rights, benefits,
privileges, protection and entitlements inuring to the Trustee under the Master Indenture,
including, particularly, Article VI thereof.

Section 504. Brokerage Statements. The District acknowledges that to the extent
regulations of the Comptroller of the Currency or other applicable regulatory entity grant the
District the right to receive individual confirmations of security transactions at no additional cost,
as they occur, the District specifically waives receipt of such confirmations to the extent permitted
by law. The Trustee will furnish or otherwise make available to the District periodic cash
transaction statements that include detail for all investment transactions made by the Trustee
hereunder.

Section 505. Patriot Act Requirements of the Trustee. To help the government fight
the funding of terrorism and money laundering activities, federal law requires all financial
institutions to obtain, verify, and record information that identifies each person who opens an
account. For a non-individual person such as a business entity, a charity, a trust, or other legal
entity, the Trustee will ask for documentation to verify such non-individual person’s formation
and existence as a legal entity. The Trustee may also ask to see financial statements, licenses,
identification and authorization documents from individuals claiming authority to represent the
entity or other relevant documentation.
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ARTICLE VI
ADDITIONAL BONDS

Section 601. No Parity Bonds or Additional Assessments. The District covenants and
agrees that so long as the 2025 Bond is Outstanding, it shall not cause or permit to be caused any
lien, charge or claim against the Series 2025 Trust Estate, nor shall it issue additional parity bonds
secured by the lien of the Series 2025 Assessments, without the Owner’s prior written consent.
The District additionally covenants and agrees that it may not impose Assessments for capital
projects on the same property on which the Series 2025 Assessments are levied unless the prior
written consent of the Owner is obtained; provided, however, the foregoing shall not preclude
the District from (i) imposing Assessments (or the issuance of Bonds secured by such
Assessments) on lands subject at such time to the Series 2025 Assessments which the District
certifies to the Owner are necessary for health, safety or welfare reasons, to remediate a natural
disaster, or to effect repairs to or replacement of property, facilities or equipment of the District,
(ii) issuing Refunding Bonds issued to refund all of the then Outstanding 2025 Bond, or (iii)
imposing operation and maintenance assessments.

ARTICLE VII
MISCELLANEOUS

Section 701. Confirmation of Master Indenture. As supplemented by this Fourth
Supplemental Indenture, the Master Indenture is in all respects ratified and confirmed, and this
Fourth Supplemental Indenture shall be read, taken and construed as a part of the Master
Indenture so that all of the rights, remedies, terms, conditions, covenants and agreements of the
Master Indenture, except insofar as modified herein, shall apply and remain in full force and
effect with respect to this Fourth Supplemental Indenture and to the 2025 Bond issued hereunder.
To the extent of any conflict between the Master Indenture and this Fourth Supplemental
Indenture the terms and provisions of this Fourth Supplemental Indenture shall control.

Section 702. Additional Covenant Regarding Assessments. Notwithstanding any
provision of the Master Indenture, the Series 2025 Assessments pledged hereunder to secure the
2025 Bond shall be collected pursuant to the Uniform Method, unless such method is not
available. In addition to, and not in limitation of, the covenants contained elsewhere in the
Indenture, the District covenants to comply with the terms of the Series 2025 Assessment
Proceedings heretofore adopted with respect to the Series 2025 Assessments, including the
Assessment Methodology, and to levy and collect the Series 2025 Assessments set forth in the
Assessment Methodology in such manner as will generate funds sufficient to pay the principal of
and interest on the Series 2025 Bonds, when due.

Section 703. Additional Covenants of the District. (a) For so long as the 2025 Bond is
Outstanding, the District covenants and agrees that it will provide, at its own expense, to the
Owner:
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(i) a copy of its annual audited financial statements, prepared in accordance
with Governmental Accounting Standards Board standards, within 270 days following
the end of each fiscal year, beginning with the fiscal year ending September 30, 2025;

(ii) a copy of its annual budget within 60 days of its adoption; and

(iii)  such other financial information as is reasonably requested by the Bank
from time to time.

(b) No modification of this Fourth Supplemental Indenture may be made except with
the prior written consent of the Owner of the 2025 Bond and no modification of the Master
Indenture affecting the Owner of the 2025 Bond, including, but not limited to, Sections 501 and
810 of the Master Indenture, may be made except with the prior written consent of the Owner of
the 2025 Bond.

(c) Upon an Event of Default under the Indenture, the Owner may recover from the
District all expenses reasonably incurred by the Owner in enforcing its rights as Owner of the
2025 Bond, including, without limitation, reasonable attorneys’ fees, at all levels of the
proceedings, whether incurred in connection with the collection, bankruptcy proceedings, trial,
appeal or otherwise.

(d) Notwithstanding anything to the contrary in the Master Indenture or this Fourth
Supplemental Indenture, the 2025 Bond shall be governed by applicable federal law and the
internal laws of the State. The District acknowledges that certain material events and occurrences
relating to the 2025 Bond bear a reasonable relationship to the laws of the State and the validity,
terms, performance and enforcement of the 2025 Bond shall be governed by the internal laws of
the State which are applicable to agreements which are negotiated, executed, delivered and
performed solely in the State. The District consents to the jurisdiction and venue of any court
located in the County and the applicable appellate courts.

(e) The District shall, within five (5) Business Days after it acquires knowledge
thereof, notify the Owner and the Trustee in writing upon the happening, occurrence or existence
of any Event of Default or a default described under Section 902(g) of the Master Indenture, and
shall provide with such written notice a detailed statement by an Authorized Officer of the
District of all relevant facts and the action being taken or proposed to be taken by the District
with respect thereto. Regardless of the date of receipt of such notice by the Owner and Trustee,
such date shall not in any way modify the date of occurrence of the actual Event of Default.
Notwithstanding Section 902(g) of the Master Indenture, it shall be an Event of Default after the
earlier of the timeframe in Section 902(g) or thirty (30) days after the District was required to give
notice in this subsection (e).

(f) By no later than May 9, 2025, and for so long as SouthState Bank, N.A. is the
registered owner of the 2025 Bond and the 2025 Bond remains Outstanding, the District covenants
and agrees to maintain all of its existing banking services, including checking and savings
accounts (but excluding investment management services and purchase card services) with
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SouthState Bank, N.A.; provided, however, that the SouthState Bank, N.A.’s fees shall remain
reasonably comparable with the then current market fees for such services for similar
organizations located in similar geographic areas as the District. By its acceptance of the 2025
Bond, registered in the name of the Owner, the Owner shall be deemed to have waived its right
of setoff against said account(s). Except as may otherwise be provided in a written agreement
between the District and the Owner or policies and procedures of the Owner otherwise applicable
to such account(s), the operating and/or other account(s) maintained by the District with the
Owner in satisfaction of this Section 703(f) do(es) not secure any obligations of the District to the
Owner.

[Remainder of page intentionally left blank]

16



IN WITNESS WHEREOF, Silverleaf Community Development District has caused these
presents to be signed in its name and on its behalf by its Chair, and its official seal to be hereunto
affixed and attested by its Secretary, thereunto duly authorized, and to evidence its acceptance of
the trusts hereby created, the Trustee has caused these presents to be signed in its name and on
its behalf by its duly authorized officer.

SILVERLEAF COMMUNITY DEVELOPMENT
DISTRICT
(SEAL)

Paul Gressin, Chair, Board of Supervisors
Attest:

Venessa Ripoll, Secretary

[Fourth Supplemental Trust Indenture]



U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION, as Trustee

Amanda Kumar, Vice President

[Fourth Supplemental Trust Indenture]



EXHIBIT A
FORM OF 2025 BOND

THE REGISTRATION OF OWNERSHIP OF THIS BOND MAY BE TRANSFERRED ONLY
IN WHOLE AND ONLY TO AN AFFILIATE OF THE OWNER THAT IS AN ACCREDITED
INVESTOR OR TO A QUALIFIED INSTITUTIONAL BUYER (EACH AS DEFINED IN THE
SECURITIES ACT OF 1933, AS AMENDED), ALL AS PROVIDED IN THE INDENTURE

No. 2025R-1 $2,131,000

United States of America
State of Florida
SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
CAPITAL IMPROVEMENT REVENUE REFUNDING BOND, SERIES 2025

Interest Rate Maturity Date Dated Date
4.65% May 1, 2044 April 9, 2025

(subject to adjustment as
provided herein)

Registered Owner: =~ SOUTHSTATE BANK, N.A.

Principal Amount: TWO MILLION ONE HUNDRED THIRTY-ONE THOUSAND AND
NO/100 DOLLARS

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT, a community development
district duly created and existing pursuant to Chapter 190, Florida Statutes (the “District”), for
value received, hereby promises to pay (but only out of the sources hereinafter mentioned) to the
registered Owner set forth above, or registered assigns, on the maturity date shown hereon,
unless this Bond shall have been called for redemption in whole or in part and payment of the
Redemption Price (as defined in the Indenture, as hereinafter defined) shall have been duly made
or provided for, the principal amount shown above on the dates and on the conditions set forth
below and to pay (but only out of the sources hereinafter mentioned) interest on the outstanding
principal amount hereof from the most recent Interest Payment Date to which interest has been
paid or provided for, or, if no interest has been paid, from the Dated Date shown above on May
1 and November 1 of each year (each, an “Interest Payment Date”), commencing on November
1, 2025, until payment of said principal sum has been made or provided for, at the Interest Rate
per annum set forth above (subject to adjustment as provided herein and in the Indenture).
Notwithstanding the foregoing, if any Interest Payment Date is not a Business Day (as defined in
the Indenture), then all amounts due on such Interest Payment Date shall be payable on the first
Business Day succeeding such Interest Payment Date, but shall be deemed paid on such Interest



Payment Date and no additional interest will accrue as a result. The interest so payable, and
punctually paid or duly provided for, on any Interest Payment Date will, as provided in the
Indenture, be paid to the registered Owner hereof at the close of business on the regular Record
Date for such interest, which shall be the fifteenth (15th) day of the calendar month next preceding
such Interest Payment Date, or, if such day is not a Business Day on the Business Day immediately
preceding such day; provided, however, that on or after the occurrence and continuance of an
Event of Default under clause (a) of Section 902 of the Master Indenture (hereinafter defined), the
payment of interest and principal or Redemption Price or Amortization Installments shall be
made by the Paying Agent (hereinafter defined) to such person, who, on a special record date
which is fixed by the Trustee, which shall be not more than fifteen (15) and not less than ten (10)
days prior to the date of such proposed payment, appears on the registration books of the Bond
Registrar as the registered Owner of this Bond. Upon a Determination of Taxability (as defined
in the hereinafter defined Supplemental Indenture), the Interest Rate shall be subject to
adjustment pursuant to Section 203(c) of the Supplemental Indenture to the Taxable Rate, as set
forth in the Supplemental Indenture. Upon the occurrence of an Event of Default, interest on this
Bond shall accrue from the date of the default and during the continuance of such default at an
interest rate equal to the Default Rate until such time as such Event of Default has been cured or
waived, at which time interest shall again accrue at the Interest Rate in effect prior to the
occurrence of such Event of Default, pursuant to Section 203(d) of the Supplemental Indenture.
Any payment of principal or Redemption Price shall be made to such person who appears on the
registration books of the Bond Registrar as the registered Owner of this Bond at the close of
business on the fifteenth (15th) day of the calendar month next preceding such payment, or, if
such day is not a Business Day, on the Business Day immediately preceding such day. Payment
of interest shall be made by check or draft (or by wire transfer to the registered Owner set forth
above if such Owner requests such method of payment in writing on or prior to the regular
Record Date for the respective interest payment to such account as shall be specified in such
request). Interest on this Bond will be computed on the basis of a 360-day year of twelve 30-day
months. Presentment of this Bond for payment shall not be required so long as the Bank (as
defined in the Supplemental Indenture) is the registered Owner thereof. Capitalized terms used
herein and not otherwise defined shall have the same meanings as set forth in the Indenture.

This Bond is a duly authorized issue of bonds of the District designated “Capital
Improvement Revenue Refunding Bond, Series 2025” in the principal amount of $2,131,000 (the
“2025 Bond,” which, together with any other Bonds issued under and governed by the terms of
the hereinafter defined Master Indenture, are hereinafter collectively referred to as the “Bonds”),
under a Master Trust Indenture, dated as February 1, 2014 (the “Master Indenture”), between the
District and U.S. Bank Trust Company, National Association, as successor in interest to U.S. Bank
National Association, as trustee (the “Trustee”), as supplemented by a Fourth Supplemental Trust
Indenture, dated as of April 1, 2025 (the “Supplemental Indenture”), between the District and the
Trustee (the Master Indenture, as amended and supplemented by the Supplemental Indenture is
hereinafter referred to as the “Indenture”). This 2025 Bond is being issued to, together with other
funds held by the Trustee under the 2014 Indenture: (i) currently refund and defease all of the
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Refunded Bonds; (ii) pay certain costs associated with the issuance of this 2025 Bond; and (iii)
fund the interest to become due on the 2025 Bond on November 1, 2025.

NEITHER THIS 2025 BOND NOR THE INTEREST AND PREMIUM, IF ANY, PAYABLE
HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR GENERAL INDEBTEDNESS
OF THE DISTRICT WITHIN THE MEANING OF THE CONSTITUTION AND LAWS OF THE
STATE OF FLORIDA. THIS 2025 BOND AND THE INTEREST AND PREMIUM, IF ANY,
PAYABLE HEREON DO NOT CONSTITUTE EITHER A PLEDGE OF THE FULL FAITH AND
CREDIT OF THE DISTRICT OR A LIEN UPON ANY PROPERTY OF THE DISTRICT OTHER
THAN AS PROVIDED IN THE INDENTURE. NO OWNER OR ANY OTHER PERSON SHALL
EVER HAVE THE RIGHT TO COMPEL THE EXERCISE OF ANY AD VALOREM TAXING
POWER OF THE DISTRICT OR ANY OTHER PUBLIC AUTHORITY OR GOVERNMENTAL
BODY TO PAY DEBT SERVICE OR TO PAY ANY OTHER AMOUNTS REQUIRED TO BE PAID
PURSUANT TO THE INDENTURE OR THIS 2025 BOND. RATHER, DEBT SERVICE AND ANY
OTHER AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THIS 2025
BOND, SHALL BE PAYABLE FROM, AND SHALL BE SECURED SOLELY BY, THE SERIES 2025
TRUST ESTATE PLEDGED TO THIS 2025 BOND, ALL AS PROVIDED HEREIN AND IN THE
INDENTURE.

This 2025 Bond is issued under and pursuant to the Constitution and laws of the State of
Florida, particularly Chapter 190, Florida Statutes, as amended, and other applicable provisions
of law and pursuant to the Indenture, executed counterparts of which Indenture are on file at the
designated corporate trust office of the Trustee. Reference is hereby made to the Indenture for
the provisions, among others, with respect to the custody and application of the proceeds of
Bonds issued under the Indenture, the collection and disposition of revenues and the funds
charged with and pledged to the payment of the principal and Redemption Price of, and the
interest on, this 2025 Bond, the nature and extent of the security thereby created, the covenants of
the District with respect to the levy and collection of Series 2025 Assessments, the terms and
conditions under which this 2025 Bond is or may be issued, the rights, duties, obligations and
immunities of the District and the Trustee under the Indenture and the rights of the registered
Owners of this Bond, and, by the acceptance of this 2025 Bond, the registered Owner hereof
assents to all of the provisions of the Indenture. This 2025 Bond is secured by the Series 2025
Trust Estate.

This 2025 Bond is issuable only as a single registered bond without coupons in current
interest form in the denomination of the then outstanding principal amount (the “Authorized
Denomination”). The registration of ownership of this 2025 Bond may be transferred only in
whole and only to (i) an affiliate of the Bank that is an “accredited investor” (as defined in the
Securities Act of 1933, as amended (the “Securities Act”)) and delivers to the Trustee a “Certificate
of Transferee” as required by the Supplemental Indenture and upon which the Trustee may
conclusively rely or (ii) a Qualified Institutional Buyer (as defined in the Securities Act), certified
by the transferee to the Trustee in writing, on which certification the Trustee may conclusively
rely, at the designated corporate trust office of the Trustee in Fort Lauderdale, Florida, as Bond



Registrar (the “Bond Registrar”), upon surrender of this 2025 Bond, accompanied by a duly
executed instrument of transfer in form and with guaranty of signature reasonably satisfactory
to the Bond Registrar, subject to such reasonable regulations as the District or the Bond Registrar
may prescribe, and upon payment of any taxes or other governmental charges incident to such
transfer. Upon any such transfer a new Bond, in the same principal amount as the Bond
transferred, will be issued to the transferee. At the corporate trust office of the Bond Registrar in
Fort Lauderdale, Florida, in the manner and subject to the limitations and conditions provided in
the Master Indenture and without cost, except for any tax or other governmental charge, this 2025
Bond may be exchanged for a Bond of an equal principal amount and maturity, in the Authorized
Denomination and bearing interest at the same rate.

This 2025 Bond is not subject to redemption at the option of the District prior to April 9,
2030. This 2025 Bond is subject to redemption prior to maturity at the option of the District on
any Business Day on or after April 9, 2030, in whole or in part, at the Redemption Price of 100%
of the principal amount of this 2025 Bond to be redeemed plus interest accrued to the redemption
date.

This 2025 Bond is subject to mandatory redemption in part by the District prior to its
scheduled maturity from moneys in the Series 2025 Sinking Fund Account established under the
Supplemental Indenture in satisfaction of applicable Amortization Installments at the
Redemption Price of 100% of the principal amount thereof, together with accrued interest to the
date of redemption on May 1 of the years and in the principal amounts set forth below:

May 1 Amortization May 1 Amortization
of the Year Installment of the Year Installment
2026 $ 71,000 2036 $114,000
2027 75,000 2037 119,000
2028 78,000 2038 125,000
2029 82,000 2039 131,000
2030 86,000 2040 137,000
2031 90,000 2041 144,000
2032 94,000 2042 150,000
2033 99,000 2043 158,000
2034 104,000 2044* 165,000
2035 109,000
* Maturity

Amortization Installments are subject to recalculation, as provided in the Supplemental
Indenture, as the result of the redemption of this 2025 Bond (other than as the result of a scheduled
Amortization Installment) so as to reamortize the remaining Outstanding principal balance of
this 2025 Bond as set forth in the Supplemental Indenture.
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This 2025 Bond is subject to extraordinary mandatory redemption prior to maturity, in
whole on any date and in part on any Interest Payment Date, in the manner determined by the
Bond Registrar, at the Redemption Price of 100% of the principal amount redeemed, without
premium, together with accrued interest to the date of redemption from Series 2025 Prepayment
Principal deposited into the Series 2025 Prepayment Subaccount of the Series 2025 Redemption
Account.

Notice of redemption other than scheduled redemption, as to which no notice shall be
required, shall be by written or electronic transmission to the Owner at the physical or electronic
address of such registered Owner recorded on the bond register maintained by the Bond
Registrar not less than ten (10) calendar days prior to the redemption date. Notice of optional
redemption may be conditioned upon the occurrence or non-occurrence of such event or events
or upon the later deposit of moneys therefor as shall be specified in such notice of optional
redemption and may also be subject to rescission by the District if expressly set forth in such
notice.

On the date designated for redemption, notice having been given and money for the
payment of the Redemption Price being held by U.S. Bank Trust Company, National Association,
Fort Lauderdale, Florida, or any alternate or successor paying agent (collectively, the “Paying
Agent”), all as provided in the Indenture, this 2025 Bond or such portion thereof so called for
redemption shall become and be due and payable at the Redemption Price provided for the
redemption of this 2025 Bond or such portion thereof on such date, interest on this 2025 Bond or
such portion thereof so called for redemption shall cease to accrue, this 2025 Bond or such portion
thereof so called for redemption shall cease to be entitled to any benefit or security under the
Indenture and the Owner thereof shall have no rights in respect of this 2025 Bond or such portion
thereof so called for redemption except to receive payments of the Redemption Price thereof so
held by the Paying Agent.

The Owner of this 2025 Bond shall have no right to enforce the provisions of the Indenture
or to institute action to enforce the covenants therein, or to take any action with respect to any
Event of Default under the Indenture, or to institute, appear in or defend any suit or other
proceeding with respect thereto, except as provided in the Indenture.

Modifications or alterations of the Master Indenture or of any indenture supplemental
thereto may be made only to the extent and in the circumstances permitted by the Indenture.

Any moneys held by the Trustee or any Paying Agent in trust for the payment and
discharge of any Bond which remain unclaimed for two (2) years after the date when such Bond
has become due and payable, either at its stated maturity dates or by call for earlier redemption,
if such moneys were held by the Trustee or any Paying Agent at such date, or for two (2) years
after the date of deposit of such moneys if deposited with the Trustee or Paying Agent after the
date when such Bond became due and payable, shall be paid to the District, and thereupon and



thereafter no claimant shall have any rights against the Paying Agent to or in respect of such
moneys.

If the District deposits or causes to be deposited with the Trustee funds or Federal
Securities sufficient to pay the principal or redemption price of this 2025 Bond becoming due at
maturity or by call for redemption in the manner set forth in the Indenture, together with the
interest accrued to the due date, the lien of this 2025 Bond as to the Series 2025 Trust Estate shall
be discharged, except for the rights of the Owner thereof with respect to the funds so deposited
as provided in the Indenture.

This 2025 Bond shall have all the qualities and incidents, including negotiability, of
investment securities within the meaning and for all the purposes of the Uniform Commercial
Code of the State of Florida.

This 2025 Bond is issued with the intent that the laws of the State of Florida shall govern
its construction.

All acts, conditions and things required by the Constitution and laws of the State of
Florida and the ordinances and resolutions of the District to happen, exist and be performed
precedent to and in the issuance of this 2025 Bond and the execution of the Indenture, have
happened, exist and have been performed as so required. This 2025 Bond shall not be valid or
become obligatory for any purpose or be entitled to any benefit or security under the Indenture
until it shall have been authenticated by the execution by the Trustee of the Certificate of
Authentication endorsed hereon.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREQOF, Silverleaf Community Development District has caused this
2025 Bond to bear the signature of the Chair of its Board of Supervisors and the official seal of the
District to be impressed or imprinted hereon and attested by the signature of the Secretary to the
Board of Supervisors.

SILVERLEAF COMMUNITY DEVELOPMENT
DISTRICT
(SEAL)

Paul Gressin, Chair, Board of Supervisors
Attest:

Venessa Ripoll, Secretary

CERTIFICATE OF VALIDATION

This 2025 Bond refunds a Series of Bonds which were validated by judgment of the Circuit
Court of the Twelfth Judicial Circuit of the State of Florida, in and for Manatee County, Florida
on August 28, 2013.

Paul Gressin Chair, Board of Supervisors



CERTIFICATE OF AUTHENTICATION FOR 2025 BOND

This Bond is the Bond of the Series designated herein, described in the within-mentioned
Indenture.

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION, as Trustee
Date of Authentication:

April 9, 2025

Amanda Kumar, Vice President



[FORM OF ABBREVIATIONS FOR 2025 BOND]

The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or
regulations.

TEN COM as tenants in common
TEN ENT as tenants by the entireties
JT TEN as joint tenants with the right of survivorship and not as tenants in common

UNIFORM TRANSFER MIN ACT - Custodian under Uniform
Transfer to Minors Act (Cust.) (Minor)
(State)

Additional abbreviations may also be used though not in the above list.

[FORM OF ASSIGNMENT FOR 2025 BOND]

For value received, the undersigned hereby sells, assigns and transfers unto

within Bond and all rights thereunder, and hereby irrevocably
constitutes and appoints , attorney to transfer the said 2025
Bond on the books of the District, with full power of substitution in the premises.

Dated:

Social Security Number or Employer
Identification Number of Transferee:
Signature guaranteed:

NOTICE: Signature(s) must be guaranteed by a member firm of the New York Stock
Exchange or a commercial bank or trust company.

NOTICE: The assignor’s signature to this Assignment must correspond with the name as it
appears on the face of the within 2025 Bond in every particular without alteration or any change
whatever.

A-9



EXHIBIT B
FORM OF CERTIFICATE OF TRANSFEREE

To: U.S. Bank Trust Company, National Association, as Trustee

Date:

(the “Transferee”), hereby certifies to U.S. Bank Trust
Company, National Association, as trustee (the “Trustee”) pursuant to that certain Master Trust
Indenture dated as of February 1, 2014, as supplemented by that certain Fourth Supplemental
Trust Indenture dated as of April 1, 2025, each by and between the Silverleaf Community
Development District (the “District”) and the Trustee (together, the “Indenture”) securing the
District’s Capital Improvement Revenue Refunding Bond, Series 2025 (the “2025 Bond”) issued
in the original principal amount of $2,131,000, as follows:

a. the Transferee has the knowledge and experience in financial and business matters
that make it capable of evaluating the District, the 2025 Bond and the risks associated with owning
the 2025 Bond; and has the ability to bear the economic risk of owning the 2025 Bond;

b. the Transferee understands that the 2025 Bond is subject to the transfer restrictions
set forth in the Indenture;

C. the Transferee understands that no offering statement, prospectus, offering
circular, official statement or other disclosure document containing material information with
respect to the District and the 2025 Bond are being or have been prepared and understands that
neither the District nor any other party known to the District has undertaken to make any filing
with respect to the 2025 Bond with Electronic Municipal Market Access (“EMMA”), the Municipal
Securities Rulemaking Board’s continuing disclosure site;

d. the Transferee acknowledges that it is an “accredited investor” or “qualified
institutional buyer” within the meaning of the Securities Act of 1933, as amended; and

e. the Transferee acknowledges that there is no credit rating with respect to the 2025
Bond.

[SIGNATURE BLOCK FOR TRANSFEREE]

B-1



EXHIBIT B

PROPOSAL



lampa, FL 33629

SouthState Bank (the "Bank”) is pleased to have the opportunity to consider your loan request on behalf of
Silverleaf Community Development District.

Borrower:
Purpose:

Amount and Type:

Collateral:

Maturity Date:

Interest Rate:

Banking Relationship:

Silverleaf Community Development District (the “District”)
To refund the District’s existing “Series 2014 Bonds” and pay the cost of issuance.

Not to exceed $2,260,000.00. The loan will be tax-exempt and is anticipated to close
by April 15, 2025.

Payable from and secured solely by the Series 2025 Pledged Revenues. The Series
2025 Pledged Revenues are the revenues derived by the District from the Series
2014 Assessments imposed and levied on 314 residential units.

05/01/2045

The interest rate shall be a tax-exempt fixed rate of 4.65% for the term of the loan,
provided the loan is closed by April 15, 2025 (calculated on the basis of a 30-day
month and 360-day year).

Maintain so long as the Loan is outstanding, all its existing banking services,
including checking and savings accounts with the Bank provided that the Bank’s
fees for such banking services remain reasonably comparable with then current
market rates for such services for similar organizations located in similar geographic
areas as the Borrower. The District will be required to open the accounts on or
before closing of the loan. The District will then be required to move the
aforementioned balances to the newly opened South State Bank Account (s) within


https://2,260,000.00

Prepayment Penalty:

Late Fees:

Event of Default:

Default Rate:

Bank Fees:

Warranties:

Covenants:

Conditions:

There will be a 5-year no-call period; thereafter, the loan will be prepayable at par.
The only permissible exception would be pre-payments as a result of pre-paid
assessments.

Upon any optional partial redemption (other than mandatory sinking fund
redemptions), the District shall cause to be recalculated and delivered to the Trustee
and the Bank a revised mandatory sinking fund schedule recalculated so as to re-
amortize the remaining sinking fund installments after giving effect to such
redemption in substantially equal annual installments of principal and interest over
the remaining term of the loan.

Bank may, at its option collect from the Borrower a late charge of five percent
(5.00%) of any payment not received by Bank within ten (10) days after the payment
is due.

Upon an event of default, the Bank may recover from the Borrower all expenses
incurred including without limitation reasonable attorney’s fees, at all levels of the
proceedings, whether incurred in connection with collection, bankruptcy,
proceedings, trial, appeal or otherwise.

3% above the Note rate.

Bank fees including its Counsel review shall not exceed $17,000. The Bank's
Counsel will be Michael Wiener at Holland & Knight LLP.

The Bank warrants to the District that it will comply with all applicable federal, state,
and local laws, regulations, and orders in providing the services under the proposed
documents.

1.) Audited Annual Financials within 270 days of fiscal year end and the District
Budget within 60 days of adoption shall be provided to the Bank by the Borrower.
2.) Borrower shall provide such other financial information from time to time as is
reasonably requested by the Bank.

3.) Borrower will comply with the terms of the Assessment Proceedings and will
covenant to levy assessments sufficient to pay debt service on the Series 2025
Note, subject to the limitation of maximum assessment levels in the assessment
proceedings. The assessments will be collected pursuant to the uniform method of
collection.

4.) Borrower will do all things required to be eligible to receive each of the sources
of Pledged Revenues and will diligently enforce its right to receive the Pledged
Revenue and to remain as a community development district.

5.) The District agrees to take such actions as may be required by Treasury
regulations to maintain the status of the loan as a tax-exempt obligation. In the event
the loan is not considered Tax Exempt as a result of any action or inaction of the
District, the Bank reserves the right to increase the interest rate (see “Interest Rate”
above) to the taxable rate equivalent (Note Rate divided by 0.79) (together with
retroactive interest, penalties and other fees and costs associated therewith).

1.) Formal approval and authorization from Silverleaf Community Development
District.

2.) Loan documents to be satisfactorily reviewed and approved by Bank's Counsel.
3.) Bond counsel opinion that the interest on the Series 2025 Note is excludable
from the gross income of the holder for federal income tax purposes.

4.) Final validation judgment with respect to the Series 2025 Bond and a certificate
of no appeal.



Municipal Advisor
Disclosure:

Premise of Lending:

The terms of the Loan described herein have been prepared by the Bank solely
for information purposes. The Bank is not recommending an action or providing
any advice to the Borrower. The Bank is not acting as a municipal advisor or
financial advisor. The Bank is not serving in a fiduciary capacity pursuant to
Section 15B of the Securities Exchange Act of 1934 with respect to the
information and material contained in this communication. The Bank is acting in
their own interest. The Borrower is expected to seek the advice of their municipal
advisor (IRMA) and any other professional advisors which they deem appropriate
for the credit facility described herein, especially with respect to any legal,
regulatory, tax or account treatment.

For the purposes of this bid, the Bank is making a commercial loan to the Borrower.
Several conditions exist and are relied upon to determine that this is a commercial
loan. Among other conditions, (i) no official statement or other offering materials have
been furnished other than this RFP, (ii) the Bank is both knowledgeable and
experienced in these financial and business matters and is capable of evaluating the
merits and risks of making a commercial loan to be evidenced by the Loan and is
financially able to bear the economic risk of holding the Loan, (iii) no CUSIP number
will be obtained for the Loan, and (iv) the Bank intends to extend the Loan solely for
its own account with no intent to distribute or resell the Loan or any portion thereof.



This Non-Binding Proposal is solely and exclusively intended to serve as a summary of potential
credit facility terms and conditions as a basis for preliminary discussion purposes only and to
demonstrate SouthState Bank’s interest in reviewing your loan request and, subject to
SouthState Bank’s underwriting requirements, and submission of your request for approval. This
proposal may not include all of the terms and provisions that may be contained in any binding
commitment letter which may later be offered to you. No oral communications between the
parties shall be deemed to supersede this Non-Binding Proposal or indicate any commitment to
extend credit in any form.

We appreciate this opportunity to submit our proposal to Silverleaf Community Development
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without limitation the non-binding nature of this Proposal.

Silverleaf Community Development District
Authorized Signor Date

Paul gressin

Print Name:

Signature: _ea A

PGressin (Mar 24, 2025 12:54 EDT)

Email: paulgressin@gmail.com
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EXHIBIT C

FORM OF ESCROW DEPOSIT AGREEMENT



ESCROW DEPOSIT AGREEMENT

This ESCROW DEPOSIT AGREEMENT, dated April 9, 2025 (this “Agreement”), by and
between the SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT (the “District”), a duly
constituted and existing local unit of special purpose government under the laws of the State of
Florida, and U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, a national banking
association organized and existing under the laws of the United States of America (the “Escrow
Agent”).

WHEREAS, the District has previously issued its Capital Improvement Revenue Bonds,
Series 2014A-1 and Capital Improvement Revenue Bonds, Series 2014A-2 (collectively, the
“2014A Bonds”), pursuant to a Master Trust Indenture dated as of February 1, 2014 (the “Master
Indenture”), as supplemented by a First Supplemental Trust Indenture dated as of February 1,
2014 (the “First Supplemental Indenture,” and, together with the Master Indenture, the
“Indenture”), both between the District and the Escrow Agent, as successor trustee (in such
capacity, the “Trustee”); and

WHEREAS, Article XII of the Master Indenture provides that Bonds shall be deemed to
have been paid within the meaning and with the effect expressed therein upon compliance by the
District with the provisions thereof, which provisions the District hereby represents have not been
amended or supplemented with respect to the 2014A Bonds except as amended and
supplemented by the First Supplemental Indenture; and

WHEREAS, the District has determined to issue, pursuant to the Master Indenture, as
supplemented by a Fourth Supplemental Trust Indenture dated as of April 1, 2025, by and
between the District and the Trustee, its $2,131,000 Capital Improvement Revenue Refunding
Bond, Series 2025 (the “2025 Bond”) for the primary purpose, together with moneys held on
deposit under the Indenture, of refunding and defeasing as provided herein all of the
Outstanding 2014A Bonds (hereinafter, the “Refunded Bonds”); and

WHEREAS, a portion of the proceeds of the 2025 Bond, together with moneys held on
deposit under the Indenture, will be deposited in the Escrow Fund created pursuant to Section 4
hereof in an amount sufficient, without reinvestment, to pay the Refunded Bonds as provided
herein and to discharge and satisfy the covenants, agreements and other obligations of the District
in regard to such Refunded Bonds; and

WHEREAS, the issuance of the 2025 Bond, the deposit of such cash into the Escrow Fund
to be held by the Escrow Agent and the discharge and satisfaction of the covenants, agreements
and other obligations of the District in regard to the Refunded Bonds shall occur as a
simultaneous transaction; and

WHEREAS, this Agreement is intended to effectuate such simultaneous transaction;

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants
hereinafter set forth, the parties hereto agree as follows:



1. The recitals stated above are true and correct and incorporated herein.

2. Receipt of true and correct copies of the above-mentioned Indenture is hereby
acknowledged by the Escrow Agent. The applicable and necessary provisions of the Master
Indenture, in particular Article XII thereof, are incorporated herein by reference. The District also
acknowledges receipt of the report of Causey Public Finance, LLC, dated April 9, 2025 (the
“Verification Report”) indicating that sufficient cash has been deposited into the Escrow Fund to
provide for all payments due on the Refunded Bonds as provided on Exhibit “A” hereto.

3. In accordance with the Master Indenture, the District, by this Agreement, exercises
the option to have the covenants, agreements and other obligations of the District to the holders
of the Refunded Bonds discharged and satisfied, except for those arising hereunder or those that
by their express terms survive payment or defeasance of the Refunded Bonds.

4. There is hereby created and established with the Escrow Agent a special,
segregated and irrevocable escrow fund designated the “Silverleaf Community Development
District Escrow Deposit Fund” (the “Escrow Fund”), which Escrow Fund is to be held in the
custody of the Escrow Agent, separate and apart from other funds of the District and the Escrow
Agent. The Escrow Agent hereby acknowledges the receipt and deposit of the sum of
$2,336,606.25 (comprised of $1,971,051.72 of proceeds of the 2025 Bond and $365,554.53 of funds
held under the Indenture (collectively, the “Escrow Proceeds”)) to the Escrow Fund. The District
instructs the Escrow Agent to hold the Escrow Proceeds uninvested in cash.

5. In reliance upon the Verification Report, the District represents and warrants that
the deposit made pursuant to Section 4 is sufficient to pay the principal of, redemption premium,
if any, and interest due on the Refunded Bonds as described in Exhibit “A” attached hereto. If
such deposit shall be insufficient to make such payments, the District shall timely deposit in the
Escrow Fund, solely from legally available funds of the District, such additional amounts as may
be required to pay the Refunded Bonds as described in Exhibit “A” hereto. Notice of any
insufficiency shall be given by the Escrow Agent to the District as promptly as possible after the
Escrow Agent knows of such insufficiency, but the Escrow Agent shall in no manner be
responsible for the District's failure to make such deposits.

6. The deposit of the Escrow Proceeds in the Escrow Fund as described above shall
constitute deposit of moneys held by the Escrow Agent solely for the payment of the principal of
and interest on the Refunded Bonds at such time and in such amounts as set forth in Exhibit “A”
hereto, and such deposit shall be used solely for such purposes.

7. The District hereby directs, and the Escrow Agent hereby agrees, that it will
undertake the timely transfer of money to the Paying Agent for the Refunded Bonds or any
successors or assigns thereto (the “Refunded Bonds Paying Agent”) in accordance with Exhibit
“A” attached hereto, in order to effectuate this Agreement and to pay the Refunded Bonds in the
amounts and at the time provided in said Exhibit “A” notwithstanding any failure by the District
to pay when due any fees or expenses of the Escrow Agent or Refunded Bonds Paying Agent.
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The liability of the Escrow Agent to make such transfer for the payment of the principal of and
interest on the Refunded Bonds pursuant to this Agreement shall be limited to the application of
amounts available for such purposes in the Escrow Fund.

8. The District hereby irrevocably instructs the Escrow Agent to deliver to the
holders of the Refunded Bonds, on the date hereof, the notice of defeasance attached hereto as
Exhibit “B.” The Escrow Agent, in its capacity as Trustee and Bond Registrar for the Refunded
Bonds and at the written direction of the District, has previously caused to be provided to the
holders of the Refunded Bonds a Conditional Notice of Optional Redemption on March [__], 2025.
The District hereby confirms that the conditions to optional redemption contained in such notice
have been met and agrees and confirms that such notice is now irrevocable.

9. Concurrently with the deposit set forth in Section 4 hereof, the Refunded Bonds
are hereby deemed to have been paid within the meaning and with the effect expressed in the
Indenture.

10. The Escrow Fund shall be irrevocable and the holders of the Refunded Bonds shall
have an express lien on all cash deposited in the Escrow Fund pursuant to the terms hereof until
paid out, used and applied in accordance with this Agreement. Neither the District nor the
Escrow Agent shall cause nor will the District permit, any other lien or interest to be imposed
upon the Escrow Fund.

11. This Agreement is made for the benefit of the District and the holders from time
to time of the Refunded Bonds and it shall not be repealed, revoked, altered or amended without
the written consent of all such holders and the written consent of the Escrow Agent; provided,
however, that the District and the Escrow Agent may, without the consent of, or notice to, such
holders enter into such agreements supplemental to this Agreement as shall not adversely affect
the rights of such holders and as shall not be inconsistent with the terms and provisions of this
Agreement, for any one or more of the following purposes:

(a) to cure any ambiguity or formal defect or omission in this Agreement;

(b) to grant, or confer upon, the Escrow Agent for the benefit of the holders of
the Refunded Bonds, any additional rights, remedies, powers or authority that may lawfully be
granted to, or conferred upon, such holders or the Escrow Agent; and

(c) to subject to this Agreement additional funds, securities or properties.

The Escrow Agent shall be entitled to rely exclusively upon an unqualified opinion of
nationally recognized bond counsel with respect to compliance with this Section 11, including the
extent, if any, to which any change, modification or addition affects the rights of the holders of
the Refunded Bonds, or that any instrument executed hereunder complies with the conditions
and provisions of this Section 11.



12. The District shall pay the Escrow Agent upon execution hereof a one-time fee in
an amount to be agreed upon between the District and the Escrow Agent for performing the
ordinary and customary services hereunder. The District also shall pay any fees and expenses
associated with the performance by the Escrow Agent of any reasonable extraordinary services
hereunder, which are payable by the District upon presentation of an invoice therefor from the
Escrow Agent. The Escrow Agent shall have no lien whatsoever upon any of the cash in said
Escrow Fund for the payment of such proper fees and expenses.

13. The Escrow Agent shall not be liable in connection with the performance of its
duties hereunder except for its own negligence, misconduct or default. The Escrow Agent shall
not be liable for any loss resulting from any investments made pursuant to the terms of this
Agreement. The Escrow Agent shall not be liable for the accuracy of the calculations as to the
sufficiency of the deposits to the Escrow Fund to pay the Refunded Bonds. So long as the Escrow
Agent applies any moneys to pay the Refunded Bonds as provided herein, the Escrow Agent shall
not be liable for any deficiencies in the amounts necessary to pay the Refunded Bonds caused by
such calculations. Notwithstanding any provision herein to the contrary, in no event shall the
Escrow Agent be liable for special, indirect or consequential loss or damage of any kind
whatsoever (including but not limited to lost profits), even if the Escrow Agent has been advised
of the likelihood of such loss or damage and regardless of the form of action.

The duties and obligations of the Escrow Agent shall be determined by the express
provisions of this Agreement and no implied warrants or obligations shall be read into this
Agreement against the Escrow Agent. The Escrow Agent may consult with counsel
knowledgeable with respect to any matter relevant to this Agreement, who may or may not be
counsel to the District, and be entitled to receive from the District reimbursement of the
reasonable fees and expenses of such counsel, and in reliance upon the opinion of such counsel
have full and complete authorization and protection in respect of any action taken, suffered or
omitted by it in good faith in accordance therewith. Escrow Agent shall notify the District of its
intent to engage such counsel. Whenever the Escrow Agent shall deem it necessary or desirable
that a matter be proved or established prior to taking, suffering or omitting any action under this
Agreement, such matter may be deemed to be conclusively established by a certificate signed by
an authorized officer of the District and the Escrow Agent may in good faith conclusively rely
upon such certificate.

The Escrow Agent may conclusively rely upon and shall be fully protected in acting and
relying upon any notice, order, requisition, request, consent, certificate, order, opinion (including
an opinion of counsel), affidavit, letter, telegram or other paper or document in good faith
deemed by it to be genuine and correct and to have been signed or sent by the proper person or
persons. Any payment obligation of the Escrow Agent hereunder shall be paid from, and is
limited to funds available, established and maintained hereunder; the Escrow Agent shall not be
required to expend its own funds for the performance of its duties hereunder. The Escrow Agent
may act through its agents and attorneys and shall not be responsible for any misconduct or
negligence on the part of any such person so appointed with due care. The Escrow Agent shall
not be responsible or liable for any failure or delay in the performance of its obligations under



this Agreement arising out of or caused, directly or indirectly, by circumstances beyond its
reasonable control, including, without limitation, acts of God; earthquakes; fire; flood; hurricanes
or other storms; wars; terrorism; similar military disturbances; sabotage; epidemic; pandemic;
riots; interruptions; loss or malfunctions of utilities, computer (hardware or software) or
communications services; accidents; labor disputes; acts of civil or military authority or
governmental action; it being understood that the Escrow Agent shall use commercially
reasonable efforts which are consistent with accepted practices in the banking industry to resume
performance as soon as reasonably practicable under the circumstances.

The District further agrees to indemnify and save the Escrow Agent harmless, to the extent
allowed by law, against any liabilities, which it may incur in the exercise and performance of its
powers and duties hereunder, and which are not due to the Escrow Agent’s negligence or default.
The provisions of Section 12 and this Section 13 shall survive the termination of this Agreement
and/or the sooner resignation or removal of the Escrow Agent and shall also inure to the benefit
of the Escrow Agent's successors and assigns.

14. The Escrow Agent, at the time acting hereunder, may at any time resign and be
discharged from the duties and obligations hereby created by giving not less than ten (10) days
written notice to the District and mailing notice thereof, specifying the date when such
resignation will take effect to the holders of all Refunded Bonds then outstanding, but no such
resignation shall take effect unless a successor Escrow Agent shall have been appointed by the
holders of a majority in aggregate principal amount of the Refunded Bonds then outstanding or
by the District as hereinafter provided and such successor Escrow Agent shall have accepted such
appointment, in which event such resignation shall take effect immediately upon the
appointment and acceptance of a successor Escrow Agent.

The Escrow Agent may be removed at any time by an instrument or concurrent
instruments in writing, delivered to the Escrow Agent and to the District and signed by the
holders of a majority in aggregate principal amount of the Refunded Bonds then outstanding.

In the event the Escrow Agent hereunder shall resign or be removed, or be dissolved, or
shall be in the course of dissolution or liquidation, or otherwise become incapable of acting
hereunder, or in case the Escrow Agent shall be taken under the control of any public officer or
officers, or of a receiver appointed by a court, a successor may be appointed by the holders of a
majority in aggregate principal amount of the Refunded Bonds then outstanding by an
instrument or concurrent instruments in writing, signed by such holders, or by their attorneys in
fact, duly authorized in writing; provided, nevertheless, that in any such event, the District shall
appoint a temporary Escrow Agent to fill such vacancy until a successor Escrow Agent shall be
appointed by the holders of a majority in aggregate principal amount of the Refunded Bonds then
outstanding in the manner above provided, and any such temporary Escrow Agent so appointed
by the District shall immediately and without further act be superseded by the Escrow Agent so
appointed by such holders.



In the event that no appointment of a successor Escrow Agent or a temporary successor
Escrow Agent shall have been made by such holders or the District pursuant to the foregoing
provisions of this Section 14 within ten (10) days after written notice of resignation of the Escrow
Agent has been given to the District, the holder of any of the Refunded Bonds or any retiring
Escrow Agent may apply to any court of competent jurisdiction for the appointment of a
successor Escrow Agent, and such court may thereupon, after such notice, if any, as it shall deem
proper, appoint a successor Escrow Agent.

No successor Escrow Agent shall be appointed unless such successor Escrow Agent shall
be a corporation with trust powers organized under the banking laws of the United States or any
state thereof, and shall have at the time of appointment capital and surplus of not less than
$75,000,000.

Except as provided in the next succeeding paragraph, every successor Escrow Agent
appointed hereunder shall execute, acknowledge and deliver to its predecessor and to the District
an instrument in writing accepting such appointment hereunder and thereupon such successor
Escrow Agent, without any further act, deed or conveyance, shall become fully vested with all
the rights, immunities, powers, duties and obligations of its predecessor except for the
predecessor rights under Sections 12 and 13 hereof; but such predecessor shall nevertheless, on
the written request of such successor Escrow Agent or the District execute and deliver an
instrument transferring to such successor Escrow Agent all the estates, properties, rights and
powers of such predecessor hereunder; and every predecessor Escrow Agent shall deliver all
securities and moneys held by it to its successor; provided, however, that before any such delivery
is required to be made, all fees, advances and expenses of the retiring or removed Escrow Agent
shall be paid in full. Should any transfer, assignment or instrument in writing from the District
be required by any successor Escrow Agent for more fully and certainly vesting in such successor
Escrow Agent the estates, rights, powers and duties hereby vested or intended to be vested in the
predecessor Escrow Agent, any such transfer, assignment and instruments in writing shall, on
request, be executed, acknowledged and delivered by the District.

Any corporation into which the Escrow Agent, or any successor to it in the escrow created
by this Agreement, may be merged or converted or with which it or any successor to it may be
consolidated, or transfers all or substantially all of its corporate trust business to, or any
corporation resulting from any merger, conversion, consolidation or tax-free reorganization to
which the Escrow Agent or any successor to it shall be a party, shall be the successor Escrow
Agent under this Agreement without the execution or filing of any paper or any other act on the
part of any of the parties hereto, anything herein to the contrary notwithstanding.

In the event the Escrow Agent resigns or is removed pursuant to the provisions hereof,
any fee paid to the Escrow Agent as provided in Section 12 hereof shall to the extent of the
unearned portion of such fee be rebated and returned to the District.

15. This Agreement, except as otherwise provided herein, shall terminate when all
transfers and payments required to be made by the Escrow Agent under the provisions hereof



shall have been made. Upon such termination, all moneys remaining in the Escrow Fund shall be
released to the District.

16. This Agreement shall be governed by the applicable laws of the State of Florida
without regard to conflict of law principles.

17. If any one or more of the covenants or agreements provided in this Agreement on
the part of the District or the Escrow Agent to be performed should be determined by a court of
competent jurisdiction to be contrary to law, such covenant or agreement shall be deemed and
construed to be severable from the remaining covenants and agreements herein contained and
shall in no way affect the validity of the remaining provisions of this Agreement.

18. This Agreement may be executed in several counterparts, all or any of which shall
be regarded for all purposes as one original and shall constitute and be but one and the same
instrument.

19. The District will not accelerate the maturity of any Refunded Bonds or exercise
any option to redeem any Refunded Bonds except as set forth in Section 8 hereof.

20. Any notice, authorization, request or demand required or permitted to be given in
accordance with the terms of this Agreement shall be in writing and sent by registered or certified
mail addressed to:

Silverleaf Community Development District U.S. Bank Trust Company, National Association
c/o PFM Group Consulting LLC 500 West Cypress Creek Road, Suite 460

3501 Quadrangle Blvd., Suite 270 Fort Lauderdale, Florida 33309

Orlando, Florida 32817 Attn: Corporate Trust Department

Attn: Venessa Ripoll, District Manager

[Remainder of page intentionally left blank]



IN WITNESS WHEREOQF, the parties hereto have each caused this Escrow Deposit
Agreement to be executed by their duly authorized officers and appointed officials and, in the
case of the District, its seal to be hereunder affixed and attested as of the date first above written.

SILVERLEAF COMMUNITY
DEVELOPMENT DISTRICT
(SEAL)
Paul Gressin, Chair, Board of Supervisors
Attest:

Venessa Ripoll, Secretary, Board of
Supervisors



(Signature page of Escrow Deposit Agreement dated April 9, 2025
regarding Silverleaf Community Development District)

U.S. BANK TRUST COMPANY,
NATIONAL ASSOCIATION,
as Escrow Agent

Amanda Kumar, Vice President



ESCROW REQUIREMENTS FOR REFUNDED BONDS

EXHIBIT A

Principal
Payment Date Principal Redeemed Interest Total
05/01/2025 $55,000.00 $2,205,000.00 $76,606.25 $2,336,606.25

A-1




EXHIBIT B

FORM OF NOTICE OF DEFEASANCE

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
(MANATEE COUNTY, FLORIDA)
CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2014A-1
CAPITAL IMPROVEMENT REVENUE BONDS, SERIES 2014A-2
ISSUANCE DATE: FEBRUARY 13, 2014

cusIr
Maturity Date Sub-Series Interest Rate Numbers*
May 1, 2034 2014A-1 6.750% 82838CAD1
May 1, 2044 2014A-1 7.000% 82838CAB5
May 1, 2044 2014A-2 6.750% 82838CAC3

NOTICE IS HEREBY GIVEN to the holders of the Outstanding principal amount of the above-
captioned bonds (the “Refunded Bonds”) issued by the Silverleaf Community Development District (the
“District”) that the District has caused the current refunding of the Refunded Bonds through the issuance
by the District of its Capital Improvement Revenue Refunding Bond, Series 2025 (the “2025 Bond”). The
proceeds of the 2025 Bond, together with other legally available funds, have been deposited in irrevocable
escrow in an escrow deposit fund (the “Escrow Fund”) established for the benefit of holders of the
Refunded Bonds with U.S. Bank Trust Company, National Association (the “Escrow Holder”), pursuant to
an Escrow Deposit Agreement dated April 9, 2025 (the “Escrow Agreement”), by and between the District
and the Escrow Holder. Moneys deposited in the Escrow Fund will be held therein as uninvested cash. A
Conditional Notice of Optional Redemption (the “Conditional Notice”) was given by the Escrow Holder,
as Trustee and Bond Registrar for the Refunded Bonds, on March [__], 2025, for a redemption on May 1,
2025 (the “Date of Redemption”). On the date hereof, the conditions stated in the Conditional Notice have
been met and pursuant to the Escrow Agreement, the District has agreed and confirmed that the
Conditional Notice is irrevocable. The Refunded Bonds will be redeemed on the Date of Redemption at a
price of 100% of the principal amount being redeemed, plus accrued interest (the “Redemption Price”).
The Refunded Bonds are deemed to have been paid in accordance with Article XII of the Master Trust
Indenture dated as of February 1, 2014, as supplemented by the First Supplemental Trust Indenture dated
as of February 1, 2014, each between U.S. Bank Trust Company, National Association, as successor trustee,
and the District, and are no longer outstanding thereunder.

On the Date of Redemption, the Redemption Price upon each Refunded Bond will become due and
payable and interest on the Refunded Bonds shall cease to accrue from and after the Date of Redemption.
Payment of the Redemption Price on the Refunded Bonds called for redemption will be paid upon
presentation, if presentment is required, and surrender of the Refunded Bonds in the following manner:

* CUSIP numbers are included solely for the convenience of the holders of the Refunded Bonds. Neither the District nor the
Trustee/Escrow Agent shall have any responsibility with respect to the selection or use of any CUSIP number, nor is any
representation made as to the correctness of any CUSIP number, either as printed on the Refunded Bonds or in this Notice of
Defeasance.
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By:

If by, Hand or Overnight Mail:

U.S. Bank Global Corporate Trust Services
111 Fillmore Avenue E

St. Paul, MN 55107

1-800-934-6802

DATED this 9t day of April, 2025.

U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, as Escrow Agent
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RESOLUTION 2025-08

A RESOLUTION SETTING FORTH THE SPECIFIC TERMS OF THE
SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT CAPITAL
IMPROVEMENT REVENUE REFUNDING BOND, SERIES 2025;
CONFIRMING AND ADOPTING A SUPPLEMENTAL ASSESSMENT
METHODOLOGY; CONFIRMING, ALLOCATING AND AUTHORIZING
THE COLLECTION OF SPECIAL ASSESSMENTS SECURING THE
SERIES 2025 BOND; PROVIDING FOR THE SUPPLEMENT TO THE
IMPROVEMENT LIEN BOOK; PROVIDING FOR THE RECORDING OF
A NOTICE OF SERIES 2025 SPECIAL ASSESSMENTS; PROVIDING
FOR CONFLICTS, SEVERABILITY AND AN EFFECTIVE DATE.

WHEREAS, the Silverleaf Community Development District (“District”) previously
indicated its intention to undertake, install, establish, construct, or acquire certain public
infrastructure improvements and financed such public infrastructure improvements
through the imposition of special assessments on benefited property within the District

and the issuance of bonds; and

WHEREAS, the District previously issued its Capital Improvement Revenue
Bonds, Series 2014A-1 and Capital Improvement Revenue Bonds, Series 2014A-2,
(together, the “Series 2014 Bonds”), to initially fund infrastructure throughout the
District; however, given current market conditions, the District has now determined it is
in the best interest of the District, its residents and landowners, to refinance all
outstanding Series 2014 Bonds via the issuance of a new series of a capital
improvement revenue refunding bond with the same maturity and security as the Series
2014 Bonds; and

WHEREAS, the District's Board of Supervisors (“Board”) previously adopted
Resolution 2025-07 relating to the issuance of a capital improvement revenue refunding
bond and historically adopted resolutions relating to the imposition, levy, collection, and
enforcement of special assessments needed to secure such capital improvement

revenue refunding bond; and
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WHEREAS, pursuant to and consistent with the terms of previous resolutions of
the Board, this Resolution shall set forth the final terms of the capital improvement
revenue refunding bond actually issued by the District and apply the adopted special
assessment methodology to the terms of such capital improvement revenue refunding
bond and set out the par amount to be allocated to each unit and the annual amount of

the assessments; and

WHEREAS, the District has agreed to sell its $2,131,000.00 Silverieaf
Community Development District (Manatee County, Florida) Capital Improvement
Revenue Refunding Bond, Series 2025 (the “Series 2025 Bond”) to SouthState Bank,
N.A.; and

WHEREAS, the District desires to set forth the particular terms of the sale of the
Series 2025 Bond and confirm the lien of the levy of special assessments securing the
Series 2025 Bond (the “Series 2025 Assessments”).

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF THE SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT AS FOLLOWS:

SECTION 1. AUTHORITY FOR THIS RESOLUTION. This Resolution is
adopted pursuant to the provisions of Florida law, including without limitation Chapters
170, 190 and 197, Florida Statutes.

SECTION 2. FINDINGS. The Board of Supervisors of the Silverleaf Community

Development District hereby finds and determines as follows:

(a) On February 12, 2014, the District, after due notice, adopted Resolution
2014-04, which, among other things, confiimed and adopted a supplemental
assessment allocation report confirming, allocating, and authorizing the collection of

special assessments securing the Series 2014 Bonds. This supplemental resolution is
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being adopted to set forth the specific terms of the Series 2025 Bond and certifying the
amount of the lien of the special assessments securing the Series 2025 Bond, including

interest, costs of issuance and the number of payments due.

(b)  The Supplemental Assessment Methodology Report dated April 7 2025,
attached to this Resolution as Exhibit A (the “Supplemental Assessment Report’),
applies the adopted assessment methodology for the Series 2014 Bonds to the actual
terms of the Series 2025 Bond. The Supplemental Assessment Report is hereby
approved, adopted, and confirmed. The District ratifies the use of the Supplemental

Assessment Report in connection with the sale of the Series 2025 Bond.

SECTION 3. CONFIRMATION OF MAXIMUM ASSESSMENT LIEN FOR
SERIES 2025 BOND. This Resolution is intended to set forth the terms of the Series
2025 Bond and the final amount of the lien of the Series 2025 Assessments.

The Series 2025 Bond, in a par amount of $2,131,000.00 shall bear such rate of
interest and maturity as shown in Exhibit B attached hereto. The sources and uses of
funds of the Series 2025 Bond, including total costs of issuance, shall be as set forth in
Exhibit B attached hereto. The debt service due on the Series 2025 Bond is set forth in
Exhibit B attached hereto. The lien of the special assessments securing the Series
2025 Bond on developable land within the District, as such land is specifically described
in Exhibit A, shall be the principal amount due on the Series 2025 Bond, together with
accrued but unpaid interest thereon, and together with the amount by which the annual
assessments shall be grossed up to include early payment discounts required by law

and costs of collection.

SECTION 4. ALLOCATION OF ASSESSMENTS SECURING SERIES 2025
BOND.

(@)  The Series 2025 Assessments for the Series 2025 Bond shall be allocated
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in accordance with Exhibit A. The Supplemental Assessment Report is consistent with
the District's original assessment methodology for the Series 2014 Bonds. The
Supplemental Assessment Report considered herein reflects the actual terms of the
issuance of the District’'s Series 2025 Bond. The estimated costs of collection of the
Series 2025 Assessments for the Series 2025 Bond are as set forth in the Supplemental

Assessment Report.

(b) The lien of the Series 2025 Assessments includes all assessable platted
units referenced in the Supplemental Assessment Report and originally benefitted by

the infrastructure improvements constructed by the District.

()  The District shall, as soon as possible, begin annual collection of the
Series 2025 Assessments for the Series 2025 Bond debt service payments using the
statutory Uniform Method of collection pursuant to Chapter 197, Fla. Statutes, as well as
any other methods available to it by law. Beginning with the first debt service payment
as referenced in Exhibit B for the Series 2025 Bond, there shall be installments of

principal and interest as reflected in Exhibit B.

(d)  The District hereby certifies the Series 2025 Assessments for collection
and directs staff to take all actions necessary to meet the time and other deadlines
imposed for collection by Manatee County and other Florida law. The District Manager
shall prepare or cause to be prepared each year a tax roll for purposes of effecting the
collection of the Series 2025 Assessments by means of the Manatee County tax
collector, if possible, otherwise any other options available by law, and present same to
the District Board as required by law. The District Manager is further directed and
authorized to take all actions necessary to collect any prepayments of debt as and when

due using methods available to the District authorized by Florida law.

(e) The owner of property subject to the Series 2025 Assessments may

prepay the entire remaining balance of the Series 2025 Assessments at any time, or a
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portion of the remaining balance of the Series 2025 Assessments one time if there is
also paid, in addition to the prepaid principal balance of the Series 2025 Assessments,
an amount equal to the interest that would otherwise be due on such prepaid amount on
the next succeeding interest payment date for the Series 2025 Bond, or, if prepaid
during the forty-five day period preceding such interest payment date, to the interest
payment date following such next succeeding interest payment date. Prepayment of
Series 2025 Assessments does not entitle the property owner to any discounts for early

payment.

SECTION 5. IMPROVEMENT LIEN BOOK. Immediately following the adoption
of this Resolution, the Series 2025 Assessments as reflected herein shall be recorded
by the Secretary of the Board of the District in the District's Improvement Lien Book.
The Series 2025 Assessments against each respective parcel shall be and shall remain
a legal, valid, and binding first lien on such parcel until paid and such lien shall be
coequal with the lien of all state, county, district, municipal or other governmental taxes

and superior in dignity to all other liens, titles, and claims.

SECTION 6. OTHER PROVISIONS REMAIN IN EFFECT. This Resolution is
intended to supplement Resolutions 2013-07, 2013-08, 2013-10 and 2014-04
(collectively the “Prior Resolutions”) which remain in full force and effect. This
Resolution and the Prior Resolutions shall be construed to the maximum extent possible
to give full force and effect to the provisions of each resolution. All District resolutions or
parts thereof in actual conflict with this Resolution are, to the extent of such conflict,

superseded and repealed.

SECTION 7. ASSESSMENT NOTICE. To the extent not already existing, the
District, through its Secretary or other authorized agent, is hereby directed to record a
Notice of Series 2025 Assessments securing the Series 2025 Bond in the Official
Records of Manatee County, Florida, as well as such other instruments as may be

necessary to evidence the actions taken by the District.
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SECTION 8. SEVERABILITY. If any section or part of a section of this
Resolution be declared invalid or unconstitutional, the validity, force and effect of any
other section or part of a section of this Resolution shall not thereby be affected or
impaired unless it clearly appears that such other section or part of a section of this
Resolution is wholly or necessarily dependent upon the section or part of a section so
held to be invalid or unconstitutional.

SECTION 9. EFFECTIVE DATE. This Resolution shall become effective upon

its adoption.

PASSED in Public Session of the Board of Supervisors of the Silverleaf
Community Development District, this 7th day of April 2025.

SILVERLEAF COMMUNITY
DEVELOPMENT DISTRICT

Chairman, Board of Supervisors
ATTEST:

Secretary / Assistant Secretary

Exhibit A: Supplemental Assessment Methodology Report
Dated April 7, 2025

Exhibit B: Maturities and Coupon of Series 2025 Bond, Sources and Uses of
Funds for Series 2025 Bond, Annual debt service payment due on
Series 2025 Bond
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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisors
Silverleaf Community Development District
Manatee County, Florida

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and each major
fund of Silverleaf Community Development District, Manatee County, Florida (“District”) as of and for the
fiscal year ended September 30, 2024, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the District as of
September 30, 2024, and the respective changes in financial position thereof for the fiscal year then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District's management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of America;
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as
a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’'s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information Included in the Financial Report

Management is responsible for the other information included in the financial report. The other information
comprises the information for compliance with FL Statute 218.39 (3) (c), but does not include the financial
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the
other information, and we do not express an opinion or any form of assurance thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the financial statements, or the
other information otherwise appears to be materially misstated. If, based on the work performed, we
conclude that an uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 27,
2025, on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
District’s internal control over financial reporting and compliance.

February 27, 2025



MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Silverleaf Community Development District, Manatee County, Florida
(“District”) provides a narrative overview of the District's financial activities for the fiscal year ended
September 30, 2024. Please read it in conjunction with the District’s Independent Auditor's Report, basic
financial statements, accompanying notes and supplementary information to the basic financial
statements.

FINANCIAL HIGHLIGHTS

e The liabilities of the District exceeded its assets at the close of the most recent fiscal year
resulting in a net position deficit balance of ($2,838,269).

e The change in the District's total net position in comparison with the prior fiscal year was
($624,657), a decrease. The key components of the District’s net position and change in net
position are reflected in the table in the government-wide financial analysis section.

o At September 30, 2024, the Districts governmental funds reported combined ending fund
balances of $606,992, a decrease of ($953,127) in comparison with the prior fiscal year. The total
fund balance is non-spendable for deposits and prepaid items, restricted for debt service,
assigned for subsequent year’s expenditures and the remainder is unassigned deficit fund
balance in the general fund.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as the introduction to the District's basic financial
statements. The District’'s basic financial statements are comprised of three components: government-
wide financial statements, fund financial statements, and notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the District's assets, deferred outflows of
resources, liabilities, and deferred inflows of resources with the residual amount being reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of whether the
financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods.

The government-wide financial statements include all governmental activities that are principally
supported by special assessment revenues. The District does not have any business-type activities. The
governmental activities of the District include the general government (management) and maintenance
functions.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. The
District has one fund category: governmental funds.



OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Fund Financial Statements (Continued)

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflow of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a District's near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the District's near-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The District maintains two governmental funds for external reporting. Information is presented separately
in the governmental fund balance sheet and the governmental fund statement of revenues, expenditures,
and changes in fund balances for the general fund and debt service fund, both of which are considered
major funds.

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule
has been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In
the case of the District, liabilities exceeded assets at the close of the most recent fiscal year.

Key components of the District’s net position are reflected in the following table:

NET POSITION
SEPTEMBER 30,
2024 2023
Assets, excluding capital assets $ 724591 $ 1,631,998
Capital assets, net of depreciation 3,325,055 3,444,877
Total assets 4,049,646 5,076,875
Liabilities, excluding long-term liabilities 284,424 249,145
Long-term liabilities 6,603,491 7,041,342
Total liabilities 6,887,915 7,290,487
Net position

Net investment in capital assets (3,278,436) (3,596,465)
Restricted for debt service 530,060 1,176,673
Unrestricted (89,893) 206,180
Total net position $ (2,838,269) $ (2,213,612)




GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

The District’'s net position reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure) less any related debt used to acquire those assets that is still outstanding. These assets
are used to provide services to residents; consequently, these assets are not available for future
spending. Although the District’s investment in capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities.

The restricted portion of the District's net position represents resources that are subject to external
restrictions on how they may be used. The remaining balance of unrestricted net position may be used to
meet the District’s other obligations.

The District’s net position decreased during the most recent fiscal year. The majority of the decrease was
due to a refund of assessments which were overpaid by the Developer in the prior year.

Key elements of the change in net position are reflected in the following table:

CHANGES IN NET POSITION
FOR THE FISCAL Y EAR ENDED SEPTEMBER 30,

2024 2023

Revenues:
Programrevenues:

Charges for services $ 816,622 $ 1,508,809

Operating grants and contributions 44,713 3,543
General revenues:

Unrestricted interest earnings 5114 -

Miscellaneous 3,679 3,917

Total revenues 870,128 1,516,269

Expenses:

General government 731,096 162,273

Maintenance and operations 351,556 187,315

Interest 412,133 455,926

Total expenses 1,494,785 805,514

Change in net position (624,657) 710,755
Net position - beginning (2,213,612) (2,924,367)
Net position - ending $ (2,838,269) $ (2,213,612)

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal
year ended September 30, 2024, was $1,494,785. The costs of the District's activities were primarily
funded by program revenues. Program revenues are comprised primarily of assessments. Program
revenues decreased in the current fiscal year due to less prepaid assessments. The increase in current
year expenses is due to the refunding of prepaid assessments recognized in the prior year.

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used
in preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. The general fund
budget was amended by increasing appropriations by $79,545. Actual general fund expenditures for the
fiscal year ended September 30, 2024 exceeded appropriations by $22,616.



CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

At September 30, 2024, the District had $3,594,655 invested in capital assets for its governmental
activities. In the government-wide financial statements depreciation of $269,600 has been taken, which
resulted in a net book value of $3,325,055. More detailed information about the District’s capital assets is
presented in the notes of the financial statements.

Capital Debt

At September 30, 2024, the District had $6,645,000 Bonds outstanding for its governmental activities.
More detailed information about the District's capital debt is presented in the notes of the financial
statements.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND OTHER EVENTS

To cover the general fund deficit at year end, the District has levied a supplemental O&M assessment for
fiscal year 2025.

Subsequent to fiscal year end, the District prepaid a total of $20,000 of the Series 2018A-2 Bonds and
$10,000 of the Series 2019A-1 Bonds. The prepayments were considered extraordinary mandatory
redemptions as outlined in the Bond Indenture.

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, land owners, customers, investors and creditors
with a general overview of the District’s finances and to demonstrate the District’'s accountability for the
financial resources it manages and the stewardship of the facilities it maintains. If you have questions
about this report or need additional financial information, contact the Silverleaf Community Development
District’'s Finance Department at 3501 Quadrangle Blvd., Suite 270, Orlando, Florida, 32817.



SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT

MANATEE COUNTY, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2024

ASSETS

Cash

Accounts receivable
Interest receivable

Deposits and prepaid expenses
Restricted assets:
Investments

Capital assets:
Depreciable, net
Total assets

LIABILITIES

Accounts payable and accrued expenses
Accrued interest payable

Non-current liabilities:

Due within one year
Due in more than one year

Total liabilities

NET POSITION
Net investment in capital assets
Restricted for debt senice
Unrestricted

Total net position

Governmental
Activities

$ 11,698

5,076
2,863
12,397

692,557

3,325,055

4,049,646

117,599
166,825

169,000
6,434,491

6,887,915

(3,278,436)
530,060
(89,893)

$

(2,838,269)

See notes to the financial statements



SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Net (Expense)

Rewvenue and
Changes in Net
Program Revenues Position
Charges Operating
for Grants and Gowvernmental
Functions/Programs Expenses Senices Contributions Activities
Primary government:
Governmental activities:
General government $ 731,096 $ - $ - $ (731,096)
Maintenance and operations 351,556 151,819 - (199,737)
Interest on long-term debt 412,133 664,803 44,713 297,383
Total governmental activities 1,494,785 816,622 44,713 (633,450)
General revenues:
Investment earnings 5114
Miscellaneous 3,679
Total general revenues 8,793
Change in net position (624,657)
Net position - beginning (2,213,612)
Net position - ending $ (2,838,269)

See notes to the financial statements




SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2024

Major Funds Total
Debt Governmental
General Senice Funds
ASSETS
Cash $ 11,698 $ - $ 11,698
Investment - 692,557 692,557
Accounts receivable 3,611 1,465 5,076
Interest receivable - 2,863 2,863
Deposits and prepaid items 12,397 - 12,397
Total assets $ 27,706 $ 696,885 $ 724,591
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued expenses $ 117599 $ - $ 117,599
Total liabilities 117,599 - 117,599
Fund balances:
Nonspendable:
Deposits and prepaid items 12,397 - 12,397
Restricted for:
Debt senice - 696,885 696,885
Assigned to:
Subsequent year's expenditures 91,389 - 91,389
Unassigned (193,679) - (193,679)
Total fund balances (89,893) 696,885 606,992
Total liabilities and fund balances $ 27,706 $ 696,885 $ 724,591

See notes to the financial statements



SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2024

Fund balance - governmental funds $ 606,992

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported as assets in the
governmental funds. The statement of net position includes
those capital assets, net of any accumulated depreciation, in
the net position of the government as a whole.

Cost of capital assets 3,594,655
Accumulated depreciation (269,600) 3,325,055

Liabilities not due and payable from current available resources
are not reported as liabilities in the governmental fund
statements. All liabilities, both current and long-term, are
reported in the government-wide financial statements.

Accrued interest payable (166,825)
Bonds payable (6,603,491) (6,770,316)
Net position of governmental activities $ (2,838,269)

See notes to the financial statements
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SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Major Funds Total
Debt Governmental
General Senice Funds
REVENUES
Assessments $ 151,819 $§ 664,803 $ 816,622
Net investment earnings 5,114 44,713 49,827
Miscellaneous revenue 3,679 - 3,679
Total revenues 160,612 709,516 870,128
EXPENDITURES
Current:
General government 224,951 506,145 731,096
Maintenance and operations 231,734 - 231,734
Debt senice:
Principal - 440,000 440,000
Interest - 420,425 420,425
Total expenditures 456,685 1,366,570 1,823,255
Excess (deficiency) of revenues
over (under) expenditures (296,073) (657,054) (953,127)
Fund balances - beginning 206,180 1,353,939 1,560,119
Fund balances - ending $ (89,8903) $§ 696,885 $ 606,992

See notes to the financial statements



SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Net change in fund balances - total governmental funds $ (953,127)

Amounts reported for governmental activities in the statement of activities are
different because:

Depreciation on capital assets is not recognized in the governmental
fund financial statements but is reported as an expense in the
statement of activities. (119,822)

Repayment of long-term liabilities are reported as expenditures in the
governmental fund financial statements but such repayments reduce
liabilities in the statement of net position and are eliminated in the
statement of activities. 440,000

Amortization of original issue discount is not recognized in the
governmental fund statement, but is reported as an expense in the
statement of activities. (2,149)

The change in accrued interest on long-term liabilities between the
current and prior fiscal year is recorded in the statement of activities
but not in the fund financial statements. 10,441

Change in net position of governmental activities $ (624,657)

See notes to the financial statements



SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY

Silverleaf Community Development District ("District") was created on December 7, 2007 by Ordinance
06-32 of Manatee County, Florida, pursuant to the Uniform Community Development District Act of 1980,
otherwise known as Chapter 190, Florida Statutes. The Act provides among other things, the power to
manage basic services for community development, power to borrow money and issue bonds, and to levy
and assess non-ad valorem assessments for the financing and delivery of capital infrastructure.

The District was later amended on June 20, 2017 by Ordinance 17-39 of Manatee County, Florida, which
expanded the District by an additional 16.21 acres.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within
the District.

The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The
Supervisors are elected by the owners of the property within the District. The Board of Supervisors of the
District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes.

The Board has the responsibility for:

Assessing and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

A

The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB”) Statements. Under the provisions of those standards, the financial reporting entity consists of
the primary government, organizations for which the District is considered to be financially accountable,
and other organizations for which the nature and significance of their relationship with the District are
such that, if excluded, the financial statements of the District would be considered incomplete or
misleading. There are no entities considered to be component units of the District; therefore, the financial
statements include only the operations of the District.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the non-fiduciary activities of the primary government. For the most
part, the effect of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include 1) charges to customers who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or segment; operating-
type special assessments for maintenance and debt service are treated as charges for services and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Other items not included among program revenues are reported instead
as general revenues.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Assessments are
recognized as revenues in the year for which they are levied. Grants and similar items are to be
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on benefited lands within the District. Assessments are
levied to pay for the operations and maintenance of the District. The fiscal year for which annual
assessments are levied begins on October 1 with discounts available for payments through February
28 and become delinquent on April 1. The District’s annual assessments for operations and debt service
are billed and collected by the County Tax Assessor/Collector. The amounts remitted to the District are
net of applicable discounts or fees and include interest on monies held from the day of collection to the
day of distribution.

Assessments and interest associated with the current fiscal period are considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. The portion of
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as
revenue of the current period.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. It is used to account for all financial
resources except those required to be accounted for in another fund.

Debt Service Fund
The debt service fund is used to account for the accumulation of resources for the annual payment of
principal and interest on long-term debt.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.

Assets, Liabilities and Net Position or Equity

Restricted Assets
These assets represent cash and investments set aside pursuant to debt covenants or other contractual
restrictions.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Deposits and Investments
The District's cash and cash equivalents are considered to be cash on hand and demand deposits
(interest and non-interest bearing).

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section
218.415 (17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool
authorized pursuant to the Florida Interlocal Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit
quality rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

Securities listed in paragraphs c and d shall be invested to provide sufficient liquidity to pay obligations as
they come due. In addition, surplus funds may be deposited into certificates of deposit which are insured.

The District records all interest revenue related to investment activities in the respective funds.
Investments are measured at amortized cost or reported at fair value as required by generally accepted
accounting principles.

Inventories and Prepaid Items
Inventories of governmental funds are recorded as expenditures when consumed rather than when
purchased.

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as
prepaid items in both government-wide and fund financial statements.

Capital Assets
Capital assets, which include property, plant and equipment, and infrastructure assets (e.g., roads,

sidewalks and similar items) are reported in the government activities columns in the government-wide
financial statements. Capital assets are defined by the government as assets with an initial, individual
cost of more than $5,000 (amount not rounded) and an estimated useful life in excess of two years. Such
assets are recorded at historical cost or estimated historical cost if purchased or constructed. Donated
capital assets are recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized
as projects are constructed.

Property, plant and equipment of the District are depreciated using the straight-line method over the
following estimated useful lives:

Assets Years
Stormwater management system 30

In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are
reported as fund expenditures. Depreciation expense is not reported in the governmental fund financial
statements.

Unearned Revenue
Governmental funds report unearned revenue in connection with resources that have been received, but
not yet earned.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Long-Term Obligations

In the government-wide financial statements long-term debt and other long-term obligations are reported
as liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized
ratably over the life of the Bonds. Bonds payable are reported net of applicable premiums or discounts.
Bond issuance costs are expensed when incurred.

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts
on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as debt service expenditures.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will not be
recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as
an inflow of resources (revenue) until that time.

Fund Equity/Net Position

In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a
specific purpose. Assignments of fund balance represent tentative management plans that are subject to
change.

The District can establish limitations on the use of fund balance as follows:

Committed fund balance — Amounts that can be used only for the specific purposes determined by a
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by
the Board of Supervisors taking the same formal action (resolution) that imposed the constraint
originally. Resources accumulated pursuant to stabilization arrangements sometimes are reported in
this category.

Assigned fund balance — Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted
nor committed. The Board may also assign fund balance as it does when appropriating fund balance
to cover differences in estimated revenue and appropriations in the subsequent year’s appropriated
budget. Assignments are generally temporary and normally the same formal action need not be taken
to remove the assignment.

The District first uses committed fund balance, followed by assigned fund balance and then unassigned
fund balance when expenditures are incurred for purposes for which amounts in any of the unrestricted
fund balance classifications could be used.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Fund Equity/Net Position (Continued)

Net position is the difference between assets and deferred outflows of resources less liabilities and
deferred inflows of resources. Net position in the government-wide financial statements are categorized
as net investment in capital assets, restricted or unrestricted. Net investment in capital assets represents
net position related to infrastructure and property, plant and equipment. Restricted net position
represents the assets restricted by the District's Bond covenants or other contractual restrictions.
Unrestricted net position consists of the net position not meeting the definition of either of the other two
components.

Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenditures during the reporting period. Actual results could differ
from those estimates.

NOTE 3 - BUDGETARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget. Annual
Budgets are adopted on a basis consistent with generally accepted accounting principles for the general
fund. All annual appropriations lapse at fiscal year-end.

The District follows these procedures in establishing the budgetary data reflected in the financial
statements.

a) Each year the District Manager submits to the District Board a proposed operating budget for the
fiscal year commencing the following October 1.

b)  Public hearings are conducted to obtain public comments.

c) Prior to October 1, the budget is legally adopted by the District Board.

d) All budget changes must be approved by the District Board.

e) The budgets are adopted on a basis consistent with generally accepted accounting principles.
f)  Unused appropriation for annually budgeted funds lapse at the end of the year.

NOTE 4 — DEPOSITS AND INVESTMENTS

Deposits
The District’'s cash balances were entirely covered by federal depository insurance or by a collateral pool

pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible
collateral equal to various percentages of the average daily balance for each month of all public deposits
in excess of any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S.
Governmental and agency securities, state or local government debt, or corporate bonds) to public
deposits is dependent upon the depository's financial history and its compliance with Chapter 280. In the
event of a failure of a qualified public depository, the remaining public depositories would be responsible
for covering any resulting losses.
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NOTE 4 — DEPOSITS AND INVESTMENTS (Continued)

Investments
The District’s investments were held as follows at September 30, 2024:

Amortized cost Credit Risk Maturities
U.S. Bank Gcts 0490 $ 692,557 N/A N/A
Total Investments $ 692,557

Credit risk — For investments, credit risk is generally the risk that an issuer of an investment will not fulfill
its obligation to the holder of the investment. This is measured by the assignment of a rating by a
nationally recognized statistical rating organization. Investment ratings by investment type are included in
the preceding summary of investments.

Concentration risk — The District places no limit on the amount the District may invest in any one issuer.

Interest rate risk — The District does not have a formal policy that limits investment maturities as a means
of managing exposure to fair value losses arising from increasing interest rates

However, the Bond Indenture limits the type of investments held using unspent proceeds.

Fair Value Measurement — When applicable, the District measures and records its investments using fair
value measurement guidelines established in accordance with GASB Statements. The framework for
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows:
e level 1: Investments whose values are based on unadjusted quoted prices for identical
investments in active markets that the District has the ability to access;
e level 2: Investments whose inputs - other than quoted market prices - are observable either
directly or indirectly; and,
e Level 3: Investments whose inputs are unobservable.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input
that is significant to the entire fair value measurement. Valuation techniques used should maximize the
use of observable inputs and minimize the use of unobservable inputs.

Money market investments that have a maturity at the time of purchase of one year or less and are held

by governments other than external investment pools should be measured at amortized cost.
Accordingly, the District’s investments have been reported at amortized cost above.
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NOTE 5 — CAPITAL ASSETS

Capital asset activity for the fiscal year ended September 30, 2024, was as follows:

Beginning Ending
Balance Additions Reductions Balance
Governmental activities
Capital assets, being depreciated

Stormw ater management systems $ 3594655 $ - $ - $ 3,594,655
Total capital assets, being depreciated 3,594,655 - - 3,594,655
Less accumulated depreciation for:

Stormw ater management systems 149,778 119,822 - 269,600
Total accumulated depreciation 149,778 119,822 - 269,600
Total capital assets, being depreciated, net 3,444,877 (119,822) - 3,325,055
Governmental activities capital assets, net $ 3444877 $ (119,822) $ - $ 3,325,055

Depreciation expense is charged to the maintenance and operations function in the statement of
activities.

NOTE 6 — LONG-TERM LIABILITIES

Series 2014

On January 24, 2014, the District issued $7,570,000 of Capital Improvement Revenue Bonds, Series
2014 consisting of $4,195,000 Series 2014A-1 Bonds due on May 1, 2044 and $3,375,000 Series 2014A-
2 due on May 1, 2044 with fixed interest rates ranging from 6.5% to 7%. The Bonds were issued to
finance the acquisition and construction of certain improvements for the benefit of the District. Interest is
to be paid semiannually on each May 1 and November 1. Principal on the Series 2014A-1 Bonds is to be
paid serially commencing May 1, 2015 through May 1, 2044. Principal on the Series 2014A-2 Bonds is to
be paid serially commencing May 1, 2017 through May 1, 2044.

The Series 2014 Bonds are subject to redemption at the option of the District prior to their maturity. The
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was in compliance with the requirements at September 30, 2024.

Series 2018

On March 2, 2018, the District issued $6,130,000 of Capital Improvement Revenue Bonds, Series 2018
consisting of $2,275,000 Series 2018A-1 Bonds due on May 1, 2048 and $3,855,000 Series 2018A-2 due
on May 1, 2048 with fixed interest rates ranging from 5.25% to 5.9%. The Bonds were issued to finance
the acquisition and construction of certain improvements for the benefit of the District. Interest is to be
paid semiannually on each May 1 and November 1. Principal on the Series 2018A-1 Bonds is to be paid
serially commencing May 1, 2019 through May 1, 2048. Principal on the Series 2018A-2 Bonds is to be
paid serially commencing May 1, 2019 through May 1, 2048.
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NOTE 6 — LONG-TERM LIABILITIES (Continued)

Series 2018 (Continued)

The Series 2018 Bonds are subject to redemption at the option of the District prior to their maturity. The
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture. The
District prepaid $135,000 of the Series 2018A-2 Bonds during the current fiscal year.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was not in compliance with the requirements at September 30, 2024.
There is a deficit of approximately $35,523 in the Series 2018A1 debt service reserve account.

Series 2019

On February 11, 2019, the District issued $7,980,000 of Capital Improvement Revenue Bonds, Series
2019 consisting of $2,890,000 Series 2019A-1 Bonds due on May 1, 2049 and $5,090,000 Series 2019A-
2 due on May 1, 2049 with fixed interest rates ranging from 4.75% to 5.6%. The Bonds were issued to
finance the acquisition and construction of certain improvements for the benefit of the District. Interest is
to be paid semiannually on each May 1 and November 1. Principal on the Series 2019A-1 Bonds is to be
paid serially commencing May 1, 2020 through May 1, 2049. Principal on the Series 2019A-2 Bonds is to
be paid serially commencing May 1, 2020 through May 1, 2049.

The Series 2019 Bonds are subject to redemption at the option of the District prior to their maturity. The
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture. This
occurred during the current fiscal year as the District collected prepaid assessments and prepaid $70,000
of the Series 2019A-1 Bonds during the current fiscal year. The District paid off the Series 2019A-2
Bonds fully during the current fiscal year.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was in compliance with the requirements at September 30, 2024.

Long-term Debt Activity
Changes in long-term liability activity for the fiscal year ended September 30, 2024, were as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities
Bonds payable:
Series 2014 A-1 $ 445000 $ - $ 10,000 $ 435000 $ 10,000
Series 2014 A-2 1,865,000 - 40,000 1,825,000 45,000
Series 2018 A-1 2,070,000 - 40,000 2,030,000 40,000
Series 2018 A-2 385,000 - 160,000 225,000 24,000
Series 2019 A-1 2,245,000 - 115,000 2,130,000 50,000
Series 2019 A-2 75,000 - 75,000 - -
Less:
Original issue discount (43,658) - (2,149) (41,509) -
Total $ 7,041,342 $ - $ 437,851 $ 6,603,491 $ 169,000
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NOTE 6 — LONG-TERM LIABILITIES (Continued)

Long-term Debt Activity (Continued)

At September 30, 2024, the scheduled debt service requirements on the long-term debt were as follows:

Governmental Activities

Year ending
September 30: Principal Interest Total

2025 $ 169,000 $ 394,111 $ 563,111
2026 159,000 385,292 544,292
2027 159,000 376,169 535,169
2028 175,000 367,045 542,045
2029 180,000 357,026 537,026
2030-2034 1,085,000 1,607,567 2,692,567
2035-2039 1,496,000 1,229,055 2,725,055
2040-2044 1,920,000 710,257 2,630,257
2045-2049 1,302,000 212,899 1,514,899
Total $ 6,645000 $ 5639421 $ 12,284,421

NOTE 7 - DEVELOPER TRANSACTIONS

The Developer owns a portion of land within the District; therefore, assessment revenues in the general
and debt service funds include the assessments levied on those lots owned by the Developer.

During the current fiscal year, the District provided assessment refunds for the Developer’'s overpayment
of Series 2014 and Series 2019 Bonds in the amount of $167,610 and $201,699. See 2024-03 Financial
Condition Assessment (page 30) for more details.

NOTE 8 —- CONCENTRATION

A significant portion of the District's activity is dependent upon the continued involvement of the
Developer, the loss of which could have a material adverse effect on the District’'s operations.

NOTE 9 - MANAGEMENT COMPANY

The District has contracted with a management company to perform management advisory services,
which include financial and accounting services. Certain employees of the management company also
serve as officers of the District. Under the agreement, the District compensates the management
company for management, accounting, financial reporting, and other administrative costs.

NOTE 10 — RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. The District has obtained commercial insurance from

independent third parties to mitigate the costs of these risks; coverage may not extend to all situations.
There were no settled claims during the past three years.

NOTE 11 — DEFICIT FUND EQUITY

The general fund had a deficit fund balance of ($89,893) at September 30, 2024. The deficit will be
covered by levying a supplemental O&M assessment for fiscal year 2025.
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NOTE 12 — OTHER INFORMATION

During the fiscal year the District entered into a Credit Purchase Agreement with Manatee Mitigation Bank
in the amount of $159,000 to compensate for any potential adverse ecological impacts the District may be
exposed to. The District has considered possible litigation as a result of wetland violations caused by the
original Developer and engineers.

NOTE 13 — SUBSEQUENT EVENTS

Bond Payments

Subsequent to fiscal year end, the District prepaid a total of $20,000 of the Series 2018A-2 Bonds and
$10,000 of the Series 2019A-1 Bonds. The prepayments were considered extraordinary mandatory
redemptions as outlined in the Bond Indenture.
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SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT

MANATEE COUNTY, FLORIDA

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL — GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Variance with

Final Budget -
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Assessments $ 150,275 $ 150,275 $ 151,819 $ 1,544
Interest - - 5,114 5,114
Miscellaneous - - 3,679 3,679
Total revenues 150,275 150,275 160,612 10,337
EXPENDITURES
Current:
General government 152,218 220,653 224,951 (4,298)
Maintenance and operations 202,306 213,416 231,734 (18,318)
Total expenditures 354,524 434,069 456,685 (22,616)
Excess (deficiency) of revenues
over (under) expenditures (204,249) (283,794) (296,073) (12,279)
OTHER FINANCING SOURCES
Use of fund balance 204,249 82,769 - (82,769)
Total other financing sources (uses) 204,249 82,769 - (82,769)
Net change in fund balances $ - $ (201,025) (296,073) $ (95,048)
Fund balance - beginning 206,180
Fund balance - ending $ (89,893)

See notes to required supplementary information
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SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general
fund. The District's budgeting process is based on estimates of cash receipts and cash expenditures
which are approved by the Board. The budget approximates a basis consistent with accounting principles
generally accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be
approved by the Board of Supervisors. The general fund budget was amended by increasing
appropriations by $79,545. Actual general fund expenditures for the fiscal year ended September 30,
2024 exceeded appropriations by $22,616.
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SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
MANATEE COUNTY, FLORIDA
OTHER INFORMATION — DATA ELEMENTS
REQUIRED BY FL STATUTE 218.39(3)(C)
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

UNAUDITED

Eement Comments
Number of District employees compensated in the last pay period of the 0
District’s fiscal year being reported.
Number of independent contractors compensated to w hom nonemployee
compensation w as paid in the last month of the District’s fiscal year being 15
reported.
Employee compensation 0
Independent contractor compensation 127,060.57

Construction projects to begin on or after October 1; ($65K)

Not applicable

Budget variance report

See the Schedule of Revenues, Expenditures
and Changes in Fund Balance - Budget and
Actual - General Fund

Ad Valorem taxes

Not applicable

Non ad valorem special assessments

Special assessment rate

Operations and maintenance - $221.05
Debt service - $453.81-927.43

Special assessments collected

$687,985

Outstanding Bonds:

see Note 6 for details
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1001 W. Yamato Road = Suite 301
Boca Raton, Florida 33431

’ (561) 994-9299 = (800) 299-4728
Grau & Associates (861) 8649269 (8

CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Silverleaf Community Development District
Manatee County, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities and each major fund of Silverleaf Community Development District, Manatee County, Florida
(“District”) as of and for the fiscal year ended September 30, 2024, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements, and have issued our
opinion thereon dated February 27, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

We noted certain matters that we reported to management of the District in a separate letter dated
February 27, 2025.
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The District’s Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the District's
response to the findings identified in our audit and described in the accompanying Management Letter.
The District's response was not subjected to the other auditing procedures applied in the audit of the
financial statements and, accordingly, we express no opinion on the response.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

February 27, 2025
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1001 W. Yamato Road = Suite 301
Boca Raton, Florida 33431

’ (561) 994-9299 = (800) 299-4728
Grau & Associates (861) 8649269 (8

CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Supervisors
Silverleaf Community Development District
Manatee County, Florida

We have examined Silverleaf Community Development District, Manatee County, Florida’s (“District”)
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule
10.556(10) of the Auditor General of the State of Florida during the fiscal year ended September 30,
2024. Management is responsible for the District’'s compliance with those requirements. Our responsibility
is to express an opinion on the District's compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether the District complied, in all material respects,
with the specified requirements referenced in Section 218.415, Florida Statutes. An examination involves
performing procedures to obtain evidence about whether the District complied with the specified
requirements. The nature, timing, and extent of the procedures selected depend on our judgment,
including an assessment of the risks of material nhoncompliance, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our
opinion. Our examination does not provide a legal determination on the District's compliance with
specified requirements.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the examination engagement.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2024.

This report is intended solely for the information and use of the Legislative Auditing Committee, members
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
management, and the Board of Supervisors of Silverleaf Community Development District, Manatee
County, Florida and is not intended to be and should not be used by anyone other than these specified
parties.

February 27, 2025
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1001 W. Yamato Road = Suite 301
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CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
Silverleaf Community Development District
Manatee County

Report on the Financial Statements

We have audited the accompanying basic financial statements of Silverleaf Community Development
District, Manatee County, Florida ("District") as of and for the fiscal year ended September 30, 2024, and
have issued our report thereon dated February 27, 2025.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards; and Independent Auditor's Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are
dated February 27, 2025, should be considered in conjunction with this management letter.

Purpose of this Letter

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General of the state of Florida. Accordingly, in connection with our audit of the financial
statements of the District, as described in the first paragraph, we report the following:

. Current year findings and recommendations.
Il. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors
of Silverleaf Community Development District, Manatee County, Florida and is not intended to be and
should not be used by anyone other than these specified parties.

We wish to thank Silverleaf Community Development District, Manatee County, Florida and the personnel
associated with it, for the opportunity to be of service to them in this endeavor as well as future
engagements, and the courtesies extended to us.

February 27, 2025
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REPORT TO MANAGEMENT

CURRENT YEAR FINDINGS AND RECOMMENDATIONS

2024-01 Budget

Observation: Actual expenditures exceeded original and amended appropriations in the general fund
for the fiscal year ended September 30, 2024.

Recommendation: The District should amend the budgeted appropriations to exceed actual expenses
during the fiscal year or within statutory guidelines to ensure that all expenditures are properly
budgeted.

Management Response: In 2023 the District Engineer was working with our Environmental
Consultant and Southwest Florida Water Management on steps the District needed to take to
purchase Wetland Mitigation Credits to satisfy a Non-Compliance letter received for existing Wetland
Monitoring Permit #40375.001. Unfortunately, to bring the Wetland Monitoring Permit into
compliance, the District ultimately had to purchase the wetland mitigation credits at a significant cost
($159,900). The District used existing Operation and Maintenance (“O&M”) budget funds to offset this
expenditure. The District Board of Supervisors (“Board”) is reviewing alternative options to recover
the funds and working with District staff regarding the potential recouping of funds via the Developer;
however, currently the District will need to levy a supplemental O&M assessment to keep funding the
District's O&M obligations and expenditures for the upcoming Fiscal Year (“Fiscal Year 2024/2025”).

2024-02 Reserve Requirement:

Observation: As a result of assessment refunds paid out of the Series 2018A1 debt service reserve
account, the reserve requirement was not met at September 30, 2024.

Recommendation: The District should take the necessary steps to replenish the reserve account.

Management Response: We will continue to monitor the trustee accounts to minimize any
misunderstandings and have set up tracking revenue sheets that will signal to us earlier if any errors
arise.

2024-03 Financial Condition Assessment:

Observation: During the current fiscal year the District was not able to pay their vendors on a timely
basis and has a deficit in the general fund of ($89,893). In addition the District has not assessed
sufficient amounts in the subsequent fiscal year to cover the deficit. In the prior year, the District over
collected assessment prepayments resulting in assessment refunds being issued in the current year.
As a result, assessment refunds were paid out of the Series 2018A1 debt service reserve account
resulting in non-compliance (See 2024-02).

Recommendation: The District should take the necessary steps to estimate that assessments
collected are suitable for the current operations and needs of the District.

Management Response: In 2023 the District Engineer was working with our Environmental
Consultant and Southwest Florida Water Management on steps the District needed to take to
purchase Wetland Mitigation Credits to satisfy a Non-Compliance letter received for existing Wetland
Monitoring Permit #40375.001. Unfortunately, to bring the Wetland Monitoring Permit into
compliance, the District ultimately had to purchase the wetland mitigation credits at a significant cost
($159,900). The District used existing Operation and Maintenance (“O&M”) budget funds to offset this
expenditure. The District Board of Supervisors (“Board”) is reviewing alternative options to recover
the funds and working with District staff regarding the potential recouping of funds via the Developer;
however, currently the District will need to levy a supplemental O&M assessment to keep funding the
District's O&M obligations and expenditures for the upcoming Fiscal Year (“Fiscal Year 2024/2025).
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REPORT TO MANAGEMENT (Continued)

PRIOR YEAR FINDINGS AND RECOMMENDATIONS

2023-01: Compliance

Current Status: Resolved.

COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF
FLORIDA

Unless otherwise required to be reported in the auditor’'s report on compliance and internal controls,
the management letter shall include, but not be limited to the following:

1.

A statement as to whether or not corrective actions have been taken to address findings
and recommendations made in the preceding annual financial audit report.

There were no significant findings and recommendations made in the preceding annual financial
audit report for the fiscal year ended September 30, 2023, except as noted above.

Any recommendations to improve the local governmental entity's financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2024, except as noted above.

Noncompliance with provisions of contracts or grant agreements, or abuse, that have
occurred, or are likely to have occurred, that have an effect on the financial statements that
is less than material but which warrants the attention of those charged with governance.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2024, except as noted above.

The name or official title and legal authority of the District are disclosed in the notes to the
financial statements.

In connection with our audit, we determined that the District has met one or more of the financial
emergency conditions described in Section 218.503(1), Florida Statutes. The District failed to
pay their vendors on a timely basis and has a deficit fund balance of ($89,893). We applied
financial condition assessment procedures pursuant to Rule 10.556(7) and determined that a
deteriorating financial condition was noted. See Findings section above for additional information.
It is management’s responsibility to monitor financial condition, and our financial condition
assessment was based in part on representations made by management and the review of
financial information provided by same.

Management has provided the specific information required by Section 218.39(3)(c) in the Other
Information section of the financial statements on page 25.
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SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Discussion of KILINSKI VAN WYK
Legal Bills



From: Paul

To: Andrew Cohen; Venessa Ripoll
Subject: Re: Silverleaf -- KVW Legal Bills
Date: Tuesday, March 18, 2025 1:27:55 PM

ALERT: This message is from an external source. BE CAUTIOUS before clicking any link or
attachment

I works for me. Vanessa please out on agenda for board approval at April meeting. Thank
you counselor

Sent from my iPhone

On Mar 18, 2025, at 10:18 AM, Andrew Cohen <acohen@flgovlaw.com> wrote:

I've got Roy VanWyk at $15,500. Will this work??? The original amount was $23,099.48.
| know we discussed $15,000 but that’s close?

Please let me know.

Thanks!
Andy

Ardrew H Cohen

Andrew H. Cohen, Esq.

Persson, Cohen, Mooney, Fernandez & Jackson, P.A.
6853 Energy Court

Lakewood Ranch, FL 34240

Ph: (941) 306-4730 | Fax: (941) 306-4832

A portion of the firm’s practice includes the collection of debts. As such this electronic
mail transmission may be an attempt to collect a debt, in which case any information

which is obtained will be used for that purpose.

This email is intended solely for the use of the individual to whom it is addressed and
may contain information that is privileged, confidential or otherwise exempt from
disclosure under applicable law. If the reader of this email is not the intended recipient
or the employee or agent responsible for delivering the message to the intended
recipient, you are hereby notified that any dissemination, distribution, or copying of this
communication is strictly prohibited. If you have received this communication in error,
please immediately notify us by telephone and return the original message to us at the

listed email address. Thank You.


mailto:paulgressin@gmail.com
mailto:acohen@flgovlaw.com
mailto:ripollv@pfm.com
https://23,099.48
mailto:acohen@flgovlaw.com
https://source.BE

SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Review and Consideration
of VGlobalTech Fee Increase



VGilobalTech

636 Fanning Drive

Winter Springs, FL 32708 US
contact@vglobaltech.com
www.vglobaltech.com

ADDRESS

Silverleaf CDD

3501 Quadrangle Boulevard,
Suite 270

Orlando, FL 32817 USA

Web Maintenance:ADA Website
Maintenance

Ongoing monthly website
maintenance, content updates,
ADA and WCAG Compliance
checks, document conversions.

Email:Email Hosting, Inbox
Management & Maintenance
Email setup, inbox setup and
maintenance. Spam filters, virus
checks, archival of emails.
Support for clients - Included

Current price since October 2021: $135/ month
New price from October 2025: $145 / month

Web & Email hosting, maintenance and same quality service & less

than 8 hrs. turnaround time for all tasks.

Accepted By

\/Gilobal Tedi;

ESTIMATE # 1081
DATE 03/20/2025

1 145.00

1 0.00

¢

145.00

0.00

TOTAL $145.00

Accepted Date


www.vglobaltech.com
mailto:contact@vglobaltech.com

SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Consideration of Payment Authorization
#'s 234-235



SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Payment Authorization #234

3/6/2025
Item Payee General
No. Invoice Fund
1 Grau & Associates
Audit FYE 9/30/2024 27070 $ 2,300.00
2 PFM Group Consulting
Special Assessment Mailing and Billing 135309 $ 5,000.00
February District Management Fee DM-02-2025-53 3,529.17
3 Supervisor Fees - 03/03/2025 Board Meeting
Timothy Abramski 2025.03.03 $ 200.00
Jonathan Decker 2025.03.03 200.00
Frank Davis 2025.03.03 200.00
Paul Gressin 2025.03.03 200.00
Lawrence Powell 2025.03.03 200.00
TOTAL $ 11,829.17
District Manager / Assistant District Manager Chairman / Vice Chairman

Silverleaf CDD

c/o PFM Group Consulting

3501 Quadrangle Boulevard, Ste. 270
Orlando, FL 32817
MontejanoR@pfm.com // (407) 723-5951


mailto:MontejanoR@pfm.com
https://11,829.17

Grau and Associates

1001 W. Yamato Road, Suite 301
Boca Raton, FL 33431
www.graucpa.com

Phone: 561-994-9299 Fax: 561-994-5823

Silverleaf Community Development District
3501 Quadrangle Bivd., Ste. 270
Orlando, FL 32817

Invoice No. 27070

Date 03/03/2025
SERVICE AMOUNT
Audit FYE 09/30/2024 $ 2,300.00
Current Amount Due $ 2.300.00
0-30 31-60 61-90 91-120 Over 120 Balance
3,800.00 0.00 0.00 0.00 0.00 3,800.00

Payment due upon receipt.


www.graucpa.com

Date Invoice Number

February 24, 2025 135309

Payment Terms Due Date
Upon Receipt February 24, 2025

Bill To: Company Address:

1735 Market Street

: 42nd Floor

Silverleaf CDD ; .

c/o PFM Group Consulting District Accounting f?ll(a;(i(;l)pggGFiAoomlOS
Department

3501 Quadrangle Blvd., Suite 270
Orlando, FL 32817

United States of America

Remittance Options:
Via Mail:
PFM Group Consulting LLC

PO Box 65126
Baltimore, MD 21264-5126
United States of America

RE: Special Assessment Mailing and Billing

Professional Fees $5,000.00
Total Amount Due $5,000.00



https://5,000.00
https://5,000.00

Date Invoice Number

February 12, 2025 DM-02-2025-53

Payment Terms Due Date
Upon Receipt February 12, 2025

Bill To: Company Address:
1735 Market Street

: 42nd Floor
Silverleaf CDD ; .
c/o PFM Group Consulting District Accounting E;_“Ig(iglpggggoml%
Department (215)
3501 Quadrangle Blvd., Suite 270
Orlando, FL 32817
United States of America

Remittance Options:

Via Mail:

PFM Group Consulting LLC
PO Box 65126

Baltimore, MD 21264-5126

United States of America RECEIVED

By Stedman Valentine at 1:15 pm, Feb 27, 2025

RE: District Management Fee: February 2025
Professional Fees $3,529.17
Total Amount Due $3,529.17



valentines
Received

https://3,529.17
https://3,529.17

SILVERLEAF

COMMUNITY DEVELOPMENT DISTRICT

Date of Meeting: 3/3/2025

Board Members:
Timothy Abramski
Jonathan Decker
Frank Davis

Paul Gressin

Lawrence Powell

Approved For Payment:

($200.00 per Supervisor per Meeting)

Present

Absent Fee

NANAYAYAN

Total: < 1,000

Ui €ee 00

Secretary/ Assistant Secretary N

3/3/2025

Date



SILVERLEAF

COMMUNITY DEVELOPMENT DISTRICT

Payment Authorization #235

3/12/2025
Item Payee General
No. Invoice Fund
1 Persson, Cohen, Mooney, Fernandez & Jackson, P.A.
District Counsel Through 02/28/2025 5833 4,026.00
2 PFM Group Consulting
February Postage OE-EXP-03-2025-17 2.07
3 Rayl Engineering & Surveying, LLC
February Engineering Services RES 23-126-24 5,397.75
4 US Bank
Administration Fees 02/01/2025 - 01/31/2026 (2014A-1/A-2) 7656685 5,262.13
5 VGlobalTech
March Website Maintenance 7095 135.00
TOTAL 14,822.95

District Manager / Assistant District Manager

Silverleaf CDD

c/o PFM Group Consulting

3501 Quadrangle Boulevard, Ste. 270
Orlando, FL 32817
MontejanoR@pfm.com // (407) 723-5951

Chairman / Vice Chairman


mailto:MontejanoR@pfm.com
https://14,822.95

oYYy . ' INVOICE

4 s
PERSSON, COHEN, MOONEY, FERNANDEZ & JACKSON, PA. Invoice # 5833
ATTORNEYS ANLD COUNSELORS AT LAW Date: 03/03/2025

Due On: 04/02/2025

Silverleaf Community Development District
3501 Quadrangle Blvd., Ste. 270
Orlando, FL 32817

Statement of Account

Outstanding Balance New Charges Payments Received Total Amount Outstanding
( $0.00 +  $4026.00 )-( $0.00 )= - $4,026.00 |

District Attorney Services

Type  Attorney Date Notes Quantity Rate Total

Service  AF 02/01/2025 Review caorrespondence provided by 1.20 $330.00 $3986.00
engineer regarding drainage
easement maintenance and cost;
Research easements and other online
records regarding property; Discuss
with ACohen (Rebill at Correct Rate)

Service  AF 02/01/2025 Update tree memorandum per 0.60 $330.00 $198.00
request of chair; Provide updated
version for review. (Rebill at Correct
Rate)

Service  AF 02/01/2025 Research authority and responsibility 2.30 $330.00 $759.00
for fallen trees; Draft memo regarding
same. (Rebill with Correct Rate)

Service  AHC 02/03/2025 Final preparation for CDD meeting 3.25 $330.00  $1,072.50
and attend meeting. Follow-up on
action items post meeting including
tele-conv. with bond underwriter and
exchange of e-maits with resident re:
direct bill mailings.

Service  AHC 02/13/2025 Review draft audit and provide 0.50 $330.00 $165.00
comments. Review memo re:
infrastructure maintenance.

Service  AHC 02/16/2025 Review demand and historical billing 0.25 $330.00 $82.50
from previous counsel and forward to

Page 1 of 3



Service

Service

Service

Service

Service

Service

AHC

AHC

AF

AF

AHC

02/19/2025

02/24/2025

02/25/2025

02/28/2025

02/28/2025

02/28/2025

Invoice # 5833 - 03/03/2025

District Manager and Chair for
comment.

Continued review of invoicing from 1.00 $330.00 $330.00
prior counsel. Prepare for and attend

conference call with Manager and

Chair to discuss invoicing and

pending items. Follow-up with prior

counsel post call. Review Pond Pros

proposal re: addition of new pond and

wetland area.

Initial review of agenda package for 3/ 0.25 $330.00 $82.50
3 CDD meeting.

Review correspondence regarding 0.40 $330.00 $132.00
pond maintenance; Begin draft

demand letter regarding shared

maintenance fees; Reach out to

District Manager regarding

agreement.

Review public records regarding 0.80 $330.00 $264.00
easements and conveyance of
property; Draft letter regarding
allocation of costs for drainage
easement; Provide to ACohen

Draft pond and preserve maintenance 0.90 $330.00 $297.00
agreement; Provide to ACohen for

review.

Continued review of agenda package 0.75 $330.00 $247.50

and prepare for 3/3 CDD meeting.
Review draft correspondence from
associate counsel re: Publix parcel
and revise accordingly.

Detailed Statement of Account

Current Invoice

Invoice Number

5833

Subtotal $4,026.00
Total $4,026.00

Due On Amount Due Payments Received Balance Due
04/02/2025 $4,026.00 $0.00 $4,026.00
Outstanding Balance $4,026.00

Page 2 of 3
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Invoice # 5833 - 03/03/2025

Total Amount Qutstanding $4,026.00

Please make all amounts payable to: Persson, Cohen, Mooney, Fernandez & Jackson, P.A. and remit to 6853
ENERGY COURT, LAKEWOOD RANCH, FL 34240.

For any inquiries, please contact us at 941-306-4730. Payment is due 30 days from receipt of this
invoice. Thank you.

Page 3 of 3
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Bill To:

Silverleaf CDD

c/o PFM Group Consulting District Accounting
Department

3501 Quadrangle Blvd., Suite 270

Orlando, FL 32817

United States of America

Remittance Options:
Via Mail:
PFM Group Consulting LLC

PO Box 65126
Baltimore, MD 21264-5126
United States of America

RE: February 2025 Postage $2.07

Expenses

Total Amount Due

Date Invoice Number
March 6, 2025 OE-EXP-03-2025-17
Payment Terms Due Date
Upon Receipt March 6, 2025
Company Address:
1735 Market Street
42nd Floor

Philadelphia, PA 19103
+1 (215) 5676100

$2.07

RECEIVED s207

By Stedman Valentine at 4:21 pm, Mar 06, 2025
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SURVETING, LLC

Rayl Engineering & Surveying, LLC

\I/L 810 E Main Street
ENGINEERING & Bartow, FL 33830, United States

Tel: 863-537-7901
admin@raylengineering.com
www.raylengineering.com

Silverleaf Community Development District
3501 Quadrangle Boulevard

Suite 270

Orlando, FL 32817

23-126 | Silverleaf CDD District Engineer RFQ/Services

INVOICE/

INVOICE DATE: 3/1/2025

INVOICE NO: RES 23-126-24
BILLING THROUGH: 2/28/2025

23-126 | SILVERLEAF CDD DISTRICT ENGINEER RFQ/SERVICES

DATE

2/3/2025

2/3/2025

2/3/2025

2/4/2025

2/4/2025

2/5/2025

2/6/2025

2/6/2025

2/11/2025

2/13/2025

2/13/2025

2/17/2025

DESCRIPTION

Project Engineer/El

HOURS

1.00

Coordinating with 30 South surveying regarding the swale flow line

off Deep Creek Terrace near the publix pond.
Sr. Design Technician

3.00

Changing swale profile, adding cross sections, stations, elevations,

using C3d tools, markups.
Sr. Professional/Principal

Agenda review, meeting preparation, and CDD meeting

Project Engineer/El

Reviewing the crooked creek rear yard swale exhibit and

5.00

1.00

coordinating with our firm's CAD technician to complete the exhibit.

Sr. Design Technician

Changing swale profile, updating cross sections, stations,

elevations, markups.
Sr. Design Technician

Continue changing swale profile (2), updating cross sections,

profiles, elevations, stations.
Project Engineer/El

2.00

3.50

2.50

Editing the rear yard swale exhibit with specific flow line grades to

ensure the swale does not leave the allowable work zone.

Sr. Design Technician
Updating swale profile (5' limits work)

Sr. Design Technician

Begin maintenance map for Rustling Pines area.

Sr. Design Technician

Change scale and rotate view in layout. Hatch areas from
Encumbered Map. Rename drawing. Add PCPs. Rotate lot

numbers. Add dimensions.
Sr. Professional/Principal
Rustling Pines maintenance areas exhibit

Sr. Design Technician

1.00

4.00

2.00

0.50

2.00

Dimensioned and labeled tracts for Rustling Pines map. Added
monuments per plat. Added pavement and curbs per SWFWMD

plans. Made pdf and emailed to engineer.

RATE

$150.00

$110.00

$225.00

$150.00

$110.00

$110.00

$150.00

$110.00

$110.00

$110.00

$225.00

$110.00

AMOUNT

$150.00

$330.00

$1,125.00

$150.00

$220.00

$385.00

$375.00

$110.00

$440.00

$220.00

$112.50

$220.00
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Rayl Engineering & Surveying, LLC
\I/L 810 E Main Street
ENGINEERING & Bartow, FL 33830, United States

SURVETING, LLC

Tel: 863-537-7901

admin@raylengineering.com
www.raylengineering.com

Silverleaf Community Development District
3501 Quadrangle Boulevard

Suite 270

Orlando, FL 32817

DATE

2/25/2025

2/27/2025

2/2712025

2/27/2025

2/28/2025

EXPENSES

EXPENSE

InHousePrintsCopies:

INVOICE/

INVOICE DATE: 3/1/2025
INVOICE NO: RES 23-126-24
BILLING THROUGH: 2/28/2025

DESCRIPTION

Sr. Design Technician

Continue Rustling Pines map; Bring dimensions and buffer hatch to
front. Make pdf and email to engineer. Research road dimensions
per permitted plans.

Project Engineer/El

Reviewing the Publix Swale survey with CAD technician and
developing an outline for an exhibit to show the work needed in the
area.

Sr. Design Technician

Continue Rustling Pines maps; Add sidewalk and hatch/label. Add
wetland buffer and label. Label Silverleaf boundary. Add
dimensions to sidewalk and key points.. Make pdf and email to
engineer.

Sr. Design Technician

Deep Creek Terrace Swale Regrading, Added Existing Data, Made
existing 3D Surface, Added Profile, Added Cross Sections, Added
Notes, Added Aerial background, added and edited title block

Sr. Design Technician

Deep Creek Terrace Swale Regrading, Added Existing Data,
Revised Profiles

TOTAL SERVICES

TOTAL (23-126)

DESCRIPTION

In House Prints/Copies

TOTAL EXPENSES

HOURS RATE
1.50 $110.00
0.50 $150.00
4.50 $110.00
6.00 $110.00
1.50 $110.00

41.50
41.50
SUBTOTAL

AMOUNT DUE THIS INVOICE

AMOUNT

$165.00

$75.00

$495.00

$660.00

$165.00

$5,397.50

$5,397.50

AMOUNT

$0.25
$0.25

$5,397.75

$5,397.75

This invoice is due upon receipt

Thank you for allowing Rayl Engineering & Surveying, LLC to assist you. Invoices are due upon receipt and are considered past due after 25 days.

Please contact us if you have any questions regarding these invoices.
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[(Ebank

) Invoice Number: 7656685

e ot =S Account Number: 208149000
60 Livingston Ave. Invoice Datg: 02/25/2025
St. Paul, MN 55107 Direct Inquiries To: Kumar, Amanda
Phone: (954)-938-2475

Silverleaf Community Devipmnt Dist
C/O Fishkind And Associates Inc
3501 Quadrangle Blvd Ste. 270
Orlando, FL 32817

United States

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
CAPITAL INPROVEMENT REVENUE BONDS,
SERIES 2014A-1 AND SERIES 2014A-2

The following is a statement of transactions pertaining to your account. For further information. please review the attached.

STATEMENT SUMMARY

PLEASE REMIT BOTTOM COUPON PORTION OF THIS PAGE WITH CHECK PAYMENT OF INVOICE.

TOTAL AMOUNT DUE $5,262.13

All invoices are due upon receipt.

Please detach at perforation and retum bottom portion of the statement with your check, payable to U.S. Bank

Invoice Number: 7656685
SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT Account Number: 208149000
CAPITAL IMPROVEMENT REVENUE BONDS, Current Due: $5,262.13
SERIES 2014A-1 AND SERIES 2014A-2 i

Direct Inquiries To: Kumar, Amanda

Phone: (954)-938-2475

Please mail payments to:
U.S. Bank
CM-9690
PO BOX 70870
St. Paul, MN 55170-9690



https://5,262.13

St. Paul, MN 55107

Corporate Trust Services
EP-MN-VWN3L
. 60 Livingston Ave.

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT

CAPITAL IMPROVEMENT REVENUE BONDS,
SERIES 2014A-1 AND SERIES 2014A-2

Accounts Included 208149000 208149001
In This Relationship: 208149007 208149008

208149002
208149009

3/3

Invoice Number: 7656685
Invoice Date: 02/25/2025
Account Number: 208149000
Direct Inquiries To: Kumar, Amanda
Phone: (954)-938-2475
208149003 208149004 208149006

CURRENT CHARGES SUMMARIZED FOR ENTIRE RELATIONSHIP

Detail of Current Charges Volume Rate Portion of Year Total Fees
04200 Trustee 1.00 4,262.50 100.00% $4,262.50
04110 Paying Agent/Regist/Trsfr Agnt 1.00 632.50 100.00% $632.50
Subtotal Administration Fees - In Advance 02/01/2025 - 01/31/2026 $4,895.00
Incidental Expenses 4,895.00 0.075 $367.13
02/01/2025 to 01/31/2026
Subtotal Incidental Expenses B - $367.13
TOTAL AMOUNT DUE $5,262.13
FY 2025 FY 2026
02/01/2025 10/01/2025
09/30/2025 01/31/2026
# Months 8 4 12
Total FY 2025 FY 2026
$5,262.13 | $ 3,508.09 | $ 1,754.04

The fees shown on this invoice are reflective of the most recent fee schedule or notice of fee adjustment provided by U.S. Bank.
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VGilobalTech

636 Fanning Drive

Winter Springs, FL 32708 US
contact@vglobaltech.com
www.vglobaltech.com

BILL TO
Silverleaf CDD

3501 Quadrangle Boulevard,
Suite 270, Orlando, FL 32817

Web Maintenance:ADA Website
Maintenance

Ongoing website maintenance for
ADA and WCAG Compliance

\/GlobalTech(74

INVOICE # 7095
DATE 03/01/2025
DUE DATE 03/01/2025
TERMS Due on receipt

135.00 135.00

Please make check payable to VGlobalTech. BALANCE DUE $1 35 00


www.vglobaltech.com
mailto:contact@vglobaltech.com

SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

Review of District Financial Statements



pfm

Silverleaf CDD
February 2025 Financial Package

February 28, 2025

PFM Group Consulting, LLC
3501 Quadrangle Blvd

Suite 270

Orlando, FL 32817

(407) 723-5900




Current Assets
General Checking Account
Assessments Receivable
Deposits
Assessments Receivable
Debt Service Reserve 2014A1
Revenue Account 2014A
Revenue Account 2019A1
Prepayment Acct. 2019A2
Prepayment Acct. 2019A1
Debt Service Reserve 2019A1
Prepayment Acct. 2014A1
Debt Service Reserve 2014A2
Prepayment Account 2014A2
Sinking Fund 2014A2
Revenue 2018A Bond
Prepayment 2018A1 Bond
Debt Service Reserve 2018A1 Bond
Prepayment 2018A2 Bond
Due from Other Funds
Assessments Receivable

Total Current Assets

Investments
Amount Available in Debt Service Funds
Amount To Be Provided

Total Investments

Total Assets

Current Liabilities
Accounts Payable
Deferred Revenue
Due To Other Funds
Deferred Revenue
Deferred Revenue

Total Current Liabilities

Long Term Liabilities
Revenue Bonds Payable LongTerm

Total Long Term Liabilities

Total Liabilities

Net Assets
Net Assets, Unrestricted
Current Year Net Assets, Unrestricted
Net Assets - General Government
Current Year Net Assets - General Govt
Net Assets, Unrestricted
Current Year Net Assets, Unrestricted

Net Assets, Unrestricted
Current Year Net Assets, Unrestricted

Net Assets, Unrestricted
Current Year Net Assets, Unrestricted

Net Assets, Unrestricted
Net Assets - General Government

Total Net Assets

Total Liabilities and Net Assets

Silverleaf CDD
Statement of Financial Position

As of 2/28/2025
Debt Service - Debt Service - Debt Service - Construction Long Term
General Fund 2014A1, 2019 2014A2 2018 F“"‘;(; 129014 Debt Group Total
Assets
$114,858.10 $114,858.10
1,245.57 1,245.57
167.00 167.00
$2,672.79 2,672.79
23,187.50 23,187.50
317,710.95 317,710.95
239,876.68 239,876.68
19,591.41 19,591.41
2,853.36 2,853.36
80,106.25 80,106.25
3,224.48 3,224.48
$84,318.75 84,318.75
1,327.09 1,327.09
0.01 0.01
$180,297.79 180,297.79
1,159.92 1,159.92
46,550.18 46,550.18
1,200.31 1,200.31
42427 424.27
6,101.17 6,101.17
$116,270.67 $689,223.42 $85,645.85 $235,733.64 $0.00 $0.00 $1,126,873.58
$1,001,404.68 $1,001,404.68
5,613,595.32 5,613,595.32
$0.00 $0.00 $0.00 $0.00 $0.00 $6,615,000.00 $6,615,000.00
$116,270.67 $689,223.42 $85,645.85 $235,733.64 $0.00 $6,615,000.00 $7,741,873.58
Liabilities and Net Assets
$23,011.03 $23,011.03
1,235.57 1,235.57
$424.27 424.27
2,672.79 2,672.79
$6,101.17 6,101.17
$24,246.60 $3,097.06 $0.00 $6,101.17 $0.00 $0.00 $33,444.83
$6,615,000.00 $6,615,000.00
$0.00 $0.00 $0.00 $0.00 $0.00 $6,615,000.00 $6,615,000.00
$24,246.60 $3,097.06 $0.00 $6,101.17 $0.00 $6,615,000.00 $6,648,444.83
($4,139.20) ($4,139.20)
143,360.87 143,360.87
(85,755.13) (85,755.13)
38,557.53 38,557.53
$467,509.03 467,509.03
218,617.33 218,617.33
$86,000.19 86,000.19
(354.34) (354.34)
$143,376.65 143,376.65
86,255.82 86,255.82
$50,000.00 50,000.00
(50,000.00) (50,000.00)
$92,024.07 $686,126.36 $85,645.85 $229,632.47 $0.00 $0.00 $1,093,428.75
$116,270.67 $689,223.42 $85,645.85 $235,733.64 $0.00 $6,615,000.00 $7,741,873.58
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Revenues

On-Roll Assessments
Special Tax Assessment
On-Roll Assessments

Inter-Fund Group Transfers In
Inter-Fund Group Transfers In
On-Roll Assessments

Total Revenues

Expenses

Supervisor Fees

Public Officials' Insurance

Trustee Services
Management
Engineering
Disclosure Agent
District Counsel

Assessment Administration

Audit

Postage & Shipping

Legal Advertising

Web Site Maintenance

Dues, Licenses, and Fees
Wetland Maintenance Reserve
Wetlands Monitoring

General Insurance

Landscape Improvements
Principal Payment - 2019A1 Bond
Interest Payments - 2014A1 Bond
Interest Payments - 2019A1 Bond
Interest Payments - 2014A2 bond
Principal Payment - 2018A2 Bond
Interest Payment - 2018A1 Bond
Interest Payment - 2018A2 Bond

Total Expenses

Other Revenues (Expenses) & Gains (Losses)

Interest Income
Interest Income
Interest Income
Interest Income

Total Other Revenues (Expenses) & Gains (Losses)

Change In Net Assets

Net Assets At Beginning Of Year

Net Assets At End Of Year

Silverleaf CDD
Statement of Activities
As of 2/28/2025

Construction

General Fund Debt Service - Debt Service - Debt Service - Fund - Long Term Total
2014A1, 2019 2014A2 2018 2014,2019 Debt Group

$149,034.05 $149,034.05
143,360.87 143,360.87
$355,471.49 355,471.49
(59,947.28) (59,947.28)
$59,947.28 59,947.28
$170,113.72 170,113.72
$292,394.92 $295,524.21 $59,947.28 $170,113.72 $0.00 $0.00 $817,980.13
$4,800.00 $4,800.00
3,351.00 3,351.00
4,781.40 4,781.40
14,116.68 14,116.68
19,975.76 19,975.76
3,500.00 3,500.00
9,478.32 9,478.32
12,500.00 12,500.00
1,500.00 1,500.00
1,477.79 1,477.79
2,012.79 2,012.79
840.00 840.00
175.00 175.00
3,327.10 3,327.10
115.89 115.89
4,096.00 4,096.00
25,586.50 25,586.50
$10,000.00 10,000.00
15,012.50 15,012.50
58,141.26 58,141.26
$61,593.75 61,593.75
$20,000.00 20,000.00
58,805.00 58,805.00
6,637.50 6,637.50
$111,634.23 $83,153.76 $61,593.75 $85,442.50 $0.00 $0.00 $341,824.24
$1,157.71 $1,157.71
$6,246.88 6,246.88
$1,292.13 1,292.13
$1,584.60 1,584.60
$1,157.71 $6,246.88 $1,292.13 $1,584.60 $0.00 $0.00 $10,281.32
$181,918.40 $218,617.33 ($354.34) $86,255.82 $0.00 $0.00 $486,437.21
($89,894.33) $467,509.03 $86,000.19 $143,376.65 $0.00 $0.00 $606,991.54
$92,024.07 $686,126.36 $85,645.85 $229,632.47 $0.00 $0.00 $1,093,428.75
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Silverleaf CDD
Budget to Actual
For The Month Ending 2/28/2025

Year To Date

FY 2025
Actual Budget Variance Adopted Percentage
Budget
Revenues
On-Roll Assessments $149,034.05 $62,614.60 $86,419.45 $ 150,275.00 99.17%
Special Tax Assessment 143,360.87 83,760.42 59,600.45 201,025.00 71.31%
Net Revenues $292,394.92 $146,375.02 $146,019.90 $351,300.00 83.23%
General & Administrative Expenses
Supervisor Fees $4,800.00 $5,000.00 $(200.00) $ 12,000.00 40.00%
Public Officials' Insurance 3,351.00 1,476.65 1,874.35 3,544.00 94.55%
Trustee Services 4,781.40 5,5662.50 (781.10) 13,350.00 35.82%
Management 14,116.68 17,645.85 (3,529.17) 42,350.00 33.33%
Engineering 19,975.76 12,500.00 7,475.76 30,000.00 66.59%
Disclosure Agent 3,500.00 6,250.00 (2,750.00) 15,000.00 23.33%
District Counsel 9,478.32 8,333.35 1,144.97 20,000.00 47.39%
Assessment Administration 12,500.00 5,208.35 7,291.65 12,500.00 100.00%
Reamortization Schedules - 312.50 (312.50) 750.00 0.00%
Audit 1,500.00 2,187.50 (687.50) 5,250.00 28.57%
Arbitrage Calculation - 416.65 (416.65) 1,000.00 0.00%
Postage & Shipping 1,477.79 83.35 1,394 .44 200.00 738.90%
Legal Advertising 2,012.79 625.00 1,387.79 1,500.00 134.19%
Miscellaneous - 208.35 (208.35) 500.00 0.00%
Office Supplies - 104.15 (104.15) 250.00 0.00%
Web Site Maintenance 840.00 1,175.00 (335.00) 2,820.00 29.79%
Dues, Licenses, and Fees 175.00 72.90 102.10 175.00 100.00%
Wetland Maintenance Reserve 3,327.10 8,333.35 (5,006.25) 20,000.00 16.64%
Wetlands Monitoring 115.89 833.35 (717.46) 2,000.00 5.79%
Stormwater Management - 11,458.65 (11,458.65) 27,400.73 0.00%
Stormwater Improvements - 4,166.65 (4,166.65) 10,000.00 0.00%
General Insurance 4,096.00 1,805.00 2,291.00 4,332.00 94.55%
General Repair & Maintenance - 2,083.35 (2,083.35) 5,000.00 0.00%
Landscape Improvements 25,586.50 - 25,586.50 - 0.00%
Contingency - 45,681.30 (45,681.30) 11,743.17 0.00%
Hardscape Maintenance - 4,851.27 (4,851.27) 109,635.10 0.00%
Total General & Administrative Expenses $111,634.23 $146,375.02 $(34,740.79) $351,300.00 31.78%
Total Expenses $111,634.23 $146,375.02 $(34,740.79) $351,300.00
Income (Loss) from Operations $180,760.69 $0.00 $180,760.69
Other Income (Expense)
Interest Income $1,157.71 $0.00 $1,157.71
Total Other Income (Expense) $1,157.71 $0.00 $1,157.71
Net Income (Loss) $181,918.40 $0.00 $181,918.40
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SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

District Counsel
-Discussion of Publix Pond



SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

District Engineer



SILVERLEAF
COMMUNITY DEVELOPMENT DISTRICT

District Manager
-Bloomings Landscape Proposal



Landscape & Turf Management/ Inc.

PAUL GRESSIN Sales: Joseph Lopinto
CDD SILVER LEAF CDD silver leaf-Landscape Enhancement Services -
PARRISH, FLORIDA 34219 Lena

CDD silver leaf Parrish, Florida 34219

Est ID: EST5253151
Date: Mar-30-2025

CDD silver leaf drainage project $3,625.00

This estimate is for all the drainage areas that we spoke about and drove around to.
This is also including the pepper trees behind 10426 Crooked creek.
This estimate includes labor hours and dump fees.

**If you have any questions about estimate please contact me.**

Subtotal $3,625.00
Taxes $0.00
Estimate Total $3,625.00

Bloomings Landscape& Turf Mgmt, Inc

Terms and Conditions

¢ Newly installed plants and trees shall carry a 90-day, 1x replacement warranty.
e Acts of GOD, including but not limited to drought, frost, tropical storms, and hurricanes, void the warranty.

Bloomings Landscape Turf Management Inc. P.(941) 927-9765 www.bloomingslandscape.com
5824 Bee Ridge Road Joseph@bloomingslandscape.com
Sarasota, Florida

34233 page 1 of 2
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Irrigation system failure, including, but not limited to, pumps, motors, clocks, etc., voids the warranty.
No warranty is given or implied on the installation of new sod.
A 50% deposit is required to schedule any work over $2500.00.
We accept ACH and Card payments.
o There is a 3% surcharge for all card transactions.
e Any additional work that is added outside of this estimate shall incur additional charges.

Joseph Lo SPinto
Contractor: Client:
Joseph Lopinto

Signature Date: 03/30/2025 Signature Date:

Email: Joseph@Bloomingslandscape.com

Bloomings Landscape Turf Management Inc. P.(941) 927-9765 www.bloomingslandscape.com
5824 Bee Ridge Road Joseph@bloomingslandscape.com
Sarasota, Florida
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