MINUTES OF MEETING

SILVERLEAF COMMUNITY DEVELOPMENT DISTRICT
BOARD OF SUPERVISORS MEETING MINUTES
Monday, April 7, 2025, at 1:00 p.m.

3805 Shimmering Oaks Dr

Parrish, FL 34202

Board Members in attendance via conference call or in person:

Paul Gressin Chairperson
Lawrence Powell Vice Chairperson
Frank Davis Assistant Secretary
Timothy Abramski Assistant Secretary
Jonathan Decker Assistant Secretary

Also present via conference call or in person:

Venessa Ripoll PFM Group Consulting LLC

Kevin Plenzler PFM Group Consulting LLC (via phone)
Michael Dennis PFM Group Consulting LLC (via phone)
Gazmin Kerr PFM Group Consulting LLC (via phone)
Rick Montejano PFM Group Consulting LLC (via phone)
Caleb Wingo Rayl Engineering (via phone)
Andy Cohen PCMF & J P.A.

Ed Bulleit MBS Capital Markets LLC (via phone)
Kendall Bulleit MBS Capital Markets LLC (via phone)
Misty Taylor Bryant Miller Olive

Various Audience Members

FIRST ORDER OF BUSINESS Organizational Matters

Call to Order and Roll Call

The Board of Supervisors Meeting for the Silverleaf Community Development District was called
to order at 1:01 p.m. Ms. Ripoll proceeded with roll call and confirmed quorum. Those in
attendance are outlined above.

Public Comment Period

There were no public comments.

SECOND ORDER OF BUSINESS General Business Matters

Consideration of the Minutes of the March
3, 2025, Board of Supervisors Meeting

The Board reviewed the minutes.



Ms. Ripoll called for a motion.

ON MOTION by Mr. Davis, seconded by Mr. Powell, with all in favor, the Board approved the
Minutes of the March 3, 2025, Board of Supervisors Meeting.

Ratification of SouthState Bank Term
Sheet

Ms. Bulleit gave a presentation summary related to the bonds and term sheet. She also gave an
explanation of the Board’s decision to move forward with SouthState Bank.

There was a discussion regarding the bond payments as related to the prior bond and new bond.
It was noted there will be a savings with the new payment.

Mr. Cohen noted this has previously been executed by the Chair and solely needs ratification.

ON MOTION by Mr. Decker, seconded by Mr. Abramski, with all in favor, the Board ratified the
SouthState Bank Term Sheet.

Consideration of Resolution 2025-07,
Bond Delegation Award Resolution

Ms. Taylor gave an overview of the resolution and history of the Master Bond Resolution and
Master Trust Indenture. This resolution authorizes the issuance of the refunding bonds to
refinance the old bonds and delegates the authorization to the Chair to sign all documents. Ms.
Taylor reviewed the documents associated with the resolution and the process. She noted the
bond maturity will remain the same.

Mr. Cohen stated the resolution and documents have been reviewed by District Counsel.

Ms. Bulleit stated there will be a reduction of $821,000.00 over the life of the bond.

ON MOTION by Mr. Davis, seconded by Mr. Powell, with all in favor, the Board approved
Resolution 2025-07, Bond Delegation Award Resolution.

Consideration of Resolution 2025-08,
Assessment Resolution for Bond Series
2025

a. Supplemental Assessment



https://821,000.00

Mr. Cohen gave an overview of the resolution and the supplemental assessment.

ON MOTION by Mr. Davis, seconded by Mr. Gressin, with all in favor, the Board approved
Resolution 2025-08, Assessment Resolution for Bond Series 2025.

There was a brief discussion regarding the change in assessments. The change will be noted in
the public records.

Mr. Dennis gave an overview of the supplemental assessment methodology report for the
District’'s 2025 refunding bonds. This report included a summary of the 2014 bonds original Capital
Improvement Plan, the number of impacted lots, the outstanding debt and assessments per unit,
and the assessments savings. It was noted that currently assessments range from $453-$875 per
lot. However, with the refunding bonds these assessments will be reduced by $80-$155, an
approximate savings of 17.7% for residents. The assessments will then range from $373-$720.
He noted there is a typo on Table 4 of the methodology which will be corrected for the final
transcript, although it does not affect the numbers.

Review and Acceptance of Fiscal Year
2024 Audit Report
Ms. Ripoll stated the report has been reviewed by District Management and District Counsel.

Mr. Montejano reviewed the audit report. He noted there has been correction to any needed areas
that were highlighted by the auditor.

Ms. Ripoll noted that the report will be posted on the District website once approved. An audit is
required every year for the District.

ON MOTION by Mr. Gressin, seconded by Mr. Davis, with all in favor, the Board accepted the
Fiscal Year 2024 Audit Report.

Review and Consideration of the
Arbitrage Rebate Proposal for the Series
2019A-1 and 2019A-2 Capital
Improvement Revenue Bonds with GNP
Services

Ms. Ripoll will be working with Mr. Cohen on this proposal, and this will be kept on the agenda for
the next Board Meeting.



Discussion of KILINSKI VAN WYK Legal
Bills

Mr. Cohen gave an update on the Kilinski Van Wyk legal bills. He reviewed the Board’s decision
to move forward with a not-to-exceed amount of $15,000. He stated Kilinski Van Wyk has agreed
to $15, 500, which is a $7,600 discount from the original amount.

ON MOTION by Mr. Powell, seconded by Mr. Decker, with all in favor, the Board approved the
payment of $15,500 to Kilinski Van Wyk for Legal Bills.

Discussion Regarding HOA Questions

Mr. Gressin gave an update on the HOA questions. He noted there have been questions regarding
the trees and various other items. He noted that there is still research being done on the houses
that back up to 301 and should the need arise, the District will apply to the county for a sound wall
barrier. Drainage and culvert issues have been addressed.

There was a discussion regarding the next stage of HOA tree planting. Mr. Gressin requested
working cooperatively with the HOA for areas that are in question. Any questions related to areas
being CDD or HOA responsibility should be brought up at a cooperative meeting in order to move
forward.

There was also a brief discussion regarding the placement of the possible sound barrier. It was
noted that new maps have been received in order to verify where it is needed.

Ms. Ripoll stated two proposals have been received, one from LMP and one from Bloomings. One
is in the amount of $10,220 from LMP for various distinguishable areas in the community. Mr.
Gressin noted that the District will select what items to complete from that proposal. He
recommended moving forward with LMP and doing the area near the bridge. He gave an overview
of the scope of work and noted that items 3 and 4 of the proposal would not be part of the approved
scope. District Counsel will work on the agreement with LMP.

ON MOTION by Mr. Powell, seconded by Mr. Gressin, with all in favor, the Board approved
the proposal from LMP, with a not to exceed amount of $10,000, and authorized the Chair to
execute.

Mr. Gressin will be speaking with Mr. Cohen on possible litigation with Neal. He gave an overview
of the reasonings behind the litigation. Mr. Gressin recommended consulting with Rayl
Engineering and to have an update at the next Board meeting.

There was a brief discussion regarding the resident email list. It was noted if the District had that
list, it would then be public record. Mr. Cohen suggested pushing any information necessary out
through the HOA. It was noted this would have to go to the HOA Board for decision first.



Review and Consideration of
VGlobalTech Fee Increase

Ms. Ripoll stated VGlobalTech is wanting to increase from $135 to $145 per month. They have
not taken an increase in a few years.

ON MOTION by Mr. Gressin, seconded by Mr. Decker, with all in favor, the Board approved
the VGlobalTech Fee Increase.

Consideration of Payment Authorization
#'s 234-235

Ms. Ripoll noted these are for contractual obligations and have been approved by the Chair:

ON MOTION by Mr. Powell, seconded by Mr. Abramski, with all in favor, the Board approved
Payment Authorization #'s 234-235.

Review of District Financial Statements
Ms. Ripoll stated the financials are as of February 2025.

Mr. Montejano gave an update on the special tax assessments and the CDD financial standing.

ON MOTION by Mr. Davis, seconded by Mr. Abramski, with all in favor, the Board approved
the District Financial Statements.

THIRD ORDER OF BUSINESS Other Business

Staff Reports

District Counsel-
e Discussion of Publix Pond

Mr. Cohen gave an update on the Publix pond. He is in contact with
Publix and is continuing to work with them on the financials. It was
noted that the District is waiting on the return of the contract with
the Pond Pros.

District Engineer- Mr. Wingo stated he has the maps requested by the Board. He is
working on getting multiple proposals for the Crooked Creek work.
One of the vendors, Digging Deep, has requested a site walk prior
to submitting a proposal. He will work with a Supervisor to do that



site walk. He will bring the proposals back to the next meeting. Mr.
Wingo will also work on getting the Publix pond swale exhibit draft
completed and sent over prior to the next meeting and get
proposals for this. He is also working on the 301 issues.

There was a brief discussion regarding the future of 301.

There was also discussion regarding the incomplete construction

from when the CDD was developed. It was noted this is a ZNS

issue, Neals engineering company. Mr. Gressin gave an overview

of the issue. Mr. Wingo will follow up and be in communication with

Mr. Cohen.

District Manager-

Ms. Ripoll stated the next meeting is scheduled for May 5, 2025.

She also noted the proposed budget meeting will be in June.
Supervisor Requests and Audience

Comments

There were no supervisor requests or audience comments at this time.

FOURTH ORDER OF BUSINESS Adjournment

There were no additional comments from the Board.

Ms. Ripoll called for a motion to adjourn.

ON MOTION by Mr. Powell, seconded by Mr. Decker, with all in favor, the April 7, 2025,
Meeting of the Board of Supervisors of the Silverleaf Community Development District was
adjourned at 1:57 p.m.
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